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The Effects of Overlapping Benefits of Housing Allowance and Public Rental Housing:
Evidence from Low-Income Tenant Households by Age Group
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Abstract

Although public rental housing and housing allowance differ in their modes of provision, they share a complementary
nature in that both aim to alleviate housing cost burdens. However, previous studies have largely adopted a
binary approach, focusing on which of the two policies is more effective. This study highlights the significance
of Overlapping Benefits and compares the effects of different welfare support types on housing cost burden
and severe cost burden across age groups. The analysis finds that public rental housing has a statistically
significant effect in reducing housing cost burdens across all age groups, with particularly strong effects among
the youth. In contrast, receiving housing allowance alone does not show statistically significant effects in any
age group. Meanwhile, Overlapping Benefits are found to have significant effects in reducing housing cost
burdens for middle—aged and older households, and to be especially effective in alleviating severe housing cost
burdens across all age groups. These findings suggest the necessity of designing differentiated policy support
that reflects recipients’ life-cycle stages and the degree of housing cost burden, in order to enhance both
efficiency and equity in housing welfare policy.

Keywords: Low-Income Households, Overlapping Benefits, Public Rental Housing, Housing Allowance,
Housing Cost Burden
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-1.130" -0.831 -0.938™
X|Hpzred
Xlof £ [FEEN 0513) 0.322 0.303) 0.435 0183 0.391
(ref==H) -1.640"™ -0.948" -1.184™
o . . .
19 Xy (1818) 0.193 0.309) 0.387 0199) 0.305
No. of observation 359 704 1,959
LR chi2 200.24™ 276.72™" 592.56™
Log likelihood -143.3501 -230.1871 -610.8804
Pseudo R2 0.421 0.375 0.326

= #%p(0.01, **p(0.05, *p(0.1.

60

FEAT H[1273(2025. 12)



SOl oet A1 MAS YRRl A

%
fol
=
i
K=]
i
o
0z
I

o AT BE ARZoIA] 2] S gle] £
ulat G wH oL, 53] FdElA s FeH

ekt FEAtREe Yol 27 FAH
Te @sfeka, QA FA Ve B )
A AL Bl A0 Yehdeh. v FAF
of UE SIS LE AN EAHoR o5
%] glol, W= Agiko 2 F7]u] Rek elslo] 717
7 9= Aow Uk 9 5 S F9EE
3} i Zeld FEATEER o 2 FAu Bg
95} w7k gl Ao UeRith ol F4EE
wdEANA B et 27 g A AL
= 02 o 4R Tt 98 s
o Bl R A A AEe ¥ 4 9
£ Ut 2 AgHe 5 $40 Sa

S
7HdAes o e dS AR 53] T3
59 Bik= AR dRE solA e AFYS
o] BAHCE FefHA YEILY, s dtFET
Aole] A Alo] FAH] IHES Aok H
S 2 dE ofvieith.

4] IS BT 2 A7) A AAREE o
I gt 3R, ALE JdsoAe SsddisET
E2 37 SHY FAE AH o= I 2avt
At FASS FA A AY 27 FAu8 gt
o] A9, opg] A5} A4k S2o] miEet AR

X

=
A, ALS AT 9 dsAe S5d
I

o AY WolE WY Wavt gtk FRUYE
o

ATt 29] FAGoIE ABHOE A B AL
AYH nEEe 2T 5 Uk FF FATR:
4249 YR HHS WY 5 Uk AE A9
A Dok 5 Yk o1F Sof F3UGEH
A% 7oA FATI ] A9 18-S A

fo
ol
=
g
S
i)
e
>,

N
OLO_4
)
P
A

URZHLAARE 4
8ol AF5A HAlE B9
A =37t Sk Izt A
= AYAHOR w2 YR &
3 AR el Eol7] Hrk=

=
i)
i
il
flo
=
o
fijo
)

]

o] a&k
HAE 27

2 7ks/del =

o
Hir

E

K

HollA] 42 4 SO Aot FAFolE vt 3
o H83ke AL HHe] 584 ATIRE 1] 71o]

A, FEANFE FAZle) FH 2o
7] TN 74 mabE o Uehd w, 57
o] ThEg] Ae A4S TS FHoR T 4
=9 A AU BN Bast gk & B4 Ak
= Rl o) Ago] 5D A9, A
dlo) @wA BAZE A71E 4 ek 4A Ahel
o A% Aol Tt feow 4 v
AR 420 ofEl S AT Sl Bsk
ol AEE 717k WA % 9] wizele).
weba] GBo] YuAe ShRs] gelis 48 o
A A 9 A Sl e A|4Hel muEEa
A7} AAE 723 et 9k obed, 4]
24 2ot 3715k A9 =EA olZolt A
] A3t 5 olzut ¥z WH(poverty trap)el
g Q% 7] ] BA) Aue fED &
ol @A ZeIdE Wed Aoz BekH:
B A7 Fediret 275019 53 49
7F ALRE Qo] FAAH B 9 T gl
AR QeRe AR 4% BAsdrks g
A 2ot heolE BPHIE et 2L FAES
A3 Qlek. A, £ ApolAE 20224 B A

3%

Jo

i =

The Korea Spatial Planning Review Vol. 127 (2025 December) 61



Aol Fod ArE EEsH37] whzol Azt wE
93 axe] HIlE wofshe © A} Utk AIE
01, 334U AU FAF] g0 FAH|

U X Bik= Alzto] Ado] wet
tagh o QLo o5 WHgsHA] F513l
‘_JI'L A7 01‘:]' A, & AFolrls FAFAEA
o] 8 R Jds FESoY, A I
7H 71 4 S E4Jo] Aol 4= qlo] A He
(selection bias)?] 7Fs/d& viAIsH7] ol 53]
TEUNTHS T2 offE {0 R HdH W,
FAFOE g5 At - A 5 ot 8 530

A% 4= 9lo] B 7k Bl A EE T o)W

¢

(heterogeneity)°] AT 4= AUt FF F &
AIE AlDsH Blash] s 59 73
Ats FESHAY, PSMAFFHTIA), =
——_L]- 71—0 tﬂ—lﬂ E_Q}o] -‘-‘J_Q_o]-L]-
olof thet A7t Agtao|it. AlA, dB+t 7+
T4 W] FAFe o] YR 39k o] Q1o
T Zf U8 d(endogeneity) &AI7F FS 4= Sk
oFAIE dlojEl9] Aoz QU T EAIE BA
StAU HebshA] 23t SHAI7E itk o g o]
°P74V4 = JET‘?_PE}L B} 5 At FAEA%

T AL AT

W_R
iy

‘l)‘ 04.4[‘

References

L. 7o, B4, olAlE, ol dA, Ak 2021, FAAEAEH
BIEAT GIA T WRE FF AT FAFAEE

Aoz AlF FEATL.

Kang Mina, Byeon Sehil, Lee Jae-Coon, Lee Kil-Jae and

Woo Ji-Yun. 2021. A Study on Effect Analysis and

Improvement of Housing Welfare Policy: Focusing on the

Public Rental House and Housing Allowance Policy: Sejong:

o

62 ZESIT H[1273(2025. 12)

Korea Research Institute for Human Settlements.

2. 7594, A3, 2020. A2A] F3HHTE AFARL] FAH]
Fetezat 242 Q1-F g oyt Wi A
H R AT AGAT 364, 45 25-42.

Kang Seung Yeoup and Jun Hee-Jung. 2020. Determinants
of housing cost burden among public housing residents
in Seoul: A comparative study between purchased rental
housing and permanent rental housing. Journal of the
Korean Regional Science Association 36, no.4: 25-42.
3. . 2023. FAXYE T2 1ol AR A= A3k
g} e 2le] FANR) m2 T vng S402 1)
/‘]@] 334, 15 48-71.
__ . 2023. The effect of housing welfare programs on
the reduction in housing precarity: A comparative study
between supply- and demand-side programs. Space and
Environment 33, no.1: 48-71.

4. 7r2d, A& 2015. LR7FEO FAEA0] FAUEL
nAE 9% #4139, 130 109-121.

Kang, Eun-Take and Jeong, Hyo-Mi. 2015. The effects
of housing characteristics of elderly on residential satisfact
ion. Residential Environment 13, no.1: 109-121.

5. 5 7 2001, FE7HAAA Q1] AR 7H] Wk
of] TR e -FHIA A SE=AE 368, 62 217-224.
Kang Chung-Ku and Jung and Chang-Mu. 2001. A static*d
ynamic study on the economic value change of housing
price determinants. Journal of Korea Planning Association
36, no.6: 217-224.

6. 734w, 1158, ok, 2023 A2A] F3UNEH W FAF
of pg7te] A B JFall £ 2w Rdat

A Rk 2H vl FA0R SEAS 58, 3% 102-116.

Kang Hyundo, Go Seungwook and Lee Seungil. 2023.
Analysis on influencing factors of the housing cost burden
for households receiving housing benefits in public rental
housing in Seoul: Focusing on comparing the objective
and subjective burdens. Journal of Korea Planning
Association 58, no.3: 102-116.

7. =7FElelElA]. 2023, 1919 492, hhitps://wwwzindex. go.
kr/unify/idx-info.do?idxCd=4257 (2025 11€¥ 94 AA)
Statistics Korea. 2023, Housing space per person.
hhttps://www.index. go.kr/unify/idx-info.do?idxCd=4257
(accessed Novermber 9, 2025)

8 ___ 2025 ¥=2] SDG OJREIA]. T H7 o],
Statistics Korea. 2025. Korea's SDG Implementation



S3YUFE FAHZ0O] B £5 S0l et 71 MAS YAV HHUE St K0S F422
Report. Daejeon.: Statistics Korea. Planning Association 54, no.4: 94-108.

9. FEWSH: 2021. 2021 FAF] ARRI. AR SEwEE. 17. Z8l5, Zeieh 2008, HAFA7IES HAAFA RG-S
Ministry of Land, Infrastructure and Transport. 2021. 2021 S FABAAHH AQ5H, FEAT 59E: 223-245.
Housing Benefit Project Guide. Sejong: Ministry of Land, Kim Hye-Seung and Kim Tae-Hwan. 2008. Housing
Infrastructure and Transport. welfare policy based on minimum housing standards

10. . 2022a. 2022 FAAEZAL AE 2EISE. and affordability. 7he Korea Spatial Planning Review
_ . 2022a. 2022 Korean Housing Survey. Sejong: 59: 223-245.

Ministry of Land, Infrastructure and Transport. 18. ¥4, &4, 2017. 94 7 71HA419] A HIaL

11 . 2022b. 20229 F750] AA71E 4 HAEGrE W 71T A Bl SH0R. AvRrekly 2849
TAL AIE RS 12 59-75.

___ . 2022b. Public Notice on the Eligibility Criteria Nam Su-Jung and Hwang Hyesun. 2017. The
and Minimum Guarantee Level for Housing Benefit 2022. multidimensional poverty of female-headed households
Sejong: Ministry of Land, Infrastructure and Transport. . Focused on comparing with male-headed households.

12. BAL, AA3) 2016. AolE71E 714-9] FAH] B 2% Journal of Consumer Studies 28, no.1: 59-75.
[Qlo] It At FEATF 248, 3% 49-69. 19. k=57, o3l 2009. FAoFE-E B3t 4 ERFA Wl
Kwon Geon-woo and Jin Chang-ha. 2016. A study on Wt AT-ALEFE HWFOE stof. IXAAAT2|A]
the determinants of housing expenditure burden 124, 43: 507-520.
considering family life cycle. Housing Studies 24, Noh Seung Chul and Lee Hee Yeon. 2009. An analysis
no.3: 49-69. of the changes in the housing instability by the residential

13. WA, 2H14. 2018 FAEXAM] FAu|H e W =7 mobility of low-income households. Journal of the
U= fald B4, JARAErRSIE 287, 350 107-138. Eeonomic Geographical Society of Korea 12, no.4: 507-520.
Kim, Min-jung and Cho Min-Hyo. 2018. Evaluating the 20. ¥ 4E, o] 2015. tERFS &85t £l AFA]
effects of housing welfare policy. Korean Journal of Policy FAH] 24891 B4, SEAQAT 87H: 33-48.

Analysis and Evaluation 28, no.3: 107-138. Park Kyungjun and Lee Seongwoo. 2015. Determinants

14. M3 2023. FAA YT Z T3o] 7IEAE X9 of housing expenditure in Seoul metropolitan area,
FARR L FAUNSEO] HX e ool TSt A gt 2006~2014: Application of multi-level model. 7he Korea
St A Sk HRARERR =R Spatial Planning Review 87: 33-48.

Kim Saehim. 2023. A study on the effects of housing 21, 2AA, A, 2019, FAEAEA @8 FAH] Hde2
support programs on housing cost burden and AA Q01 BA-T3RIdiEE] AT el FAFY 3719
residential satistaction of rental households by household AT, ZEAE 544, 35 27-48.

characteristics. Ph.D. diss., Hanyang University. Park Seoyeon and Jun Hee-Jung. 2019. Determinants of

15. 2], A4, 2023. AW} w4 7o) 74 B9y /3E housing-cost burden among subsidized households - A
0] 209}t F3EQ QL 2010, 20208 FAAERAL HIRE comparative study between public housing residents and
FHo7, TAPHSHE 36, 35 61-87. housing choice voucher recipients -. Journal of Korea
Kim EunJi and Jung Suyoung. 2023. Differences in the Planning Association 54, no.3: 27-48.
level of housing instability between young and elderly 22 9FT 384 2% 857, 2015. FAHIZo] A7
and determinants: Focusing on the comparison of the X ol Tt FHAL. SIFAS|EA|S) 67H, 23
2010 and 2020 Korea Housing Survey. Journal of the 137-159.

Korean Urban Management Association 36, no.3: 61-87. Park Jungmin, Heo Yongchang, Oh Ukchan and Yoon

16. A¥9. 2019. RIRS =Y Aol FAuEEE S48 Sookyung. 2015. Changes in physical and mental health

F A7, FEAY 547, 435 94-108.
Kim Jun-Hyung. 2019. Can the RIR measure the housing
affordability among Korean renters?. Journal of Korea

as a function of substandard housing conditions and
unaffordable housing. Korean_journal of Social Welfare
67, no.2: 137-159.

The Korea Spatial Planning Review Vol. 127 (2025 December) 63



40

0x
N
=
ook
oN
o[>
ol

23.

24.

25.

26.

27.

29.

AR, ARl 2019. A IEE JR7EY] B4
o] Zd/dol] et AT FHEAIFEAT 43, 23 159-178.
Seo Anna and Kim Jae-Tk. 2019. The characteristics
and differences of households under excessive housing
cost burden. Journal of Housing and Urban Finance
4, no.2: 159-178.

AE7A. 2019. FFUHFE 87 F 17 ddiE
Ag-%F 3289 AA". 9Y 249, https://www.sedaily.
com/NewsView/1VODCTXVL5 (20251 32 229 4).
Seoul Economic Daily. 2019. “One out of eight
public rental housing households is in arrears on
rent total overdue amount reaches 32.8 billion
KRW". September 24, https://www.sedaily.com/N
ewsView/1VODCTXVL5 (accessed March 22, 2025)
A=t 2009. ol AFAES {15t F=AA=] THA.
SEAT 61 81-102.

Seo Jong Gyun. 2009. The tasks of housing policy
for the independent living of disabled people. 7he
Korea Spatial Planning Review 61: 81-102.
AZ&, G2l 2016. o|FEARYS o83 TR
ALY Zhte]l ul A= FREaRle] Wit At REARIE 65
161-175.

Sung Jin Uk and Nam Jin. 2016. Analyzing on factors
affecting of block-unit housing rearrangement projects
in Seoul. Korea Real Estate Academy Review 65:
161-175.

£33, @3u]. 2018. 7t ok FANEE IF
82 24 20169% FALEHRAE SHOE. T=AY
ATes|A] 304, 13 169-196.

Son Heejoo and Namgung Mi. 2018. An analysis on
factors affecting residential satisfaction by household's
life-cycle. Journal of The Korean Regional Development
Association 30, no.1: 169-196.

ARS8k 2021 AA] 3T 4FRLe] A

Fol vjXls FRAQ] At FEEAIAT 1149, 13 1-22.
Shin Tong-Kab and Jang Hee-Soon. 2021. Influencing
factors on the housing cost of public housing in Seoul.
SH Urban Research & Insight 11, no.1: 1-22.

GAIEL 23RS, A, 1999. 7B FARIAIE: 42
AH B4, FEFANS=ER 108, 230 235-245.
Yang Sehwa, Oh Chanohk and Yang Sejeoung. 1999.
The effects of household characteristics on housing

expenditure. Journal of the Korean Housing Association

64 ZEST H1273(2025. 12)

30.

32.

33.

34.

35.

36.

37.

10, no.2: 235-245.

S5, FAE. 2003, Bue] AAAA o] Hie]
A 59 79 72 D 7HAo] VR G FEAT 319,
4%: 131-157.

Woo Ho-Sung and Koo Ja-Hoon. 2023. How parental
socioeconomic status influences the time and price to
child’s first homeownership. Housing Studies Review 31,
no.4: 131-157.

. olkS, [ 2013, BAARY B 2 WE B

A Mg FIYHERARA.

Lee Manwoo and Kim Youngsoo. 2013. Current Status
and Challenges of Overlapping’ and Concentration’ in
Welfare Programs. Seoul: National Assembly Research
Service.

o[l 2008. F47IY AMAE S5 A€ Ay 24
7109 AR e SHCE. A 424, 2%
401-428.

Lee Minho. 2008. Effectiveness analysis of overlapped
government loan programs for small business: Focused
on the financial improvement of business. Korean Public
Administration Review 42, no.2: 401-428.

opgs], T3E. 2022. Fd 7] S3UNTH UF2U%F
Q1o It A FEATF 304, 43 31-55.

Lee Jung-Hye and Kwag Hee-Jong. 2022. A study on factors
influencing move-in of youth householders into public
rental housing. Housing Studies Review 30, no.4: 31-55.
o143, ABH. 2025, FAAFY 4 he] FA 4=
Wil B A7 EAYeE 387, 150 151-172.
Lee Jung Hee and Kim Ho Cheol. 2025. A study on
improving the housing standards of households
receiving housing benefits. Journal of the Korean
Urban Management Association 38, no.1: 151-172.
UAIB]. 2016. FAH] I 2H Q<] AFAEEAS}
684 33: 29-50.

Lim Se Hee. 2016. The determinants of housing affordability.
Korean Journal of Social Welfare 68, no.3: 29-50.
484, Y. 2004, Aol |7 Feanlo] wR= ol
TS A FHAT 129, 15 5-25.

Chung Hee Soo and Kwon Hyuk II. 2004. A study of family
life cycle and housing consumption. Housing Studies
Review 12, no.1: 5-25.

ZulE. 2016. FAFIAE B7E AR71E, g0 52
AGAA. BAEX2H 24148 43-63.



0

00| oSt A MAS YRS AFUE 2t X0

T

540z

38.

39.

40.

41.

42.

43.

44.

Jin Meeyoun. 2016. An assessment of the revised housing
benefit program: Eligibility, payment and delivery. Health
and Welfare Policy Forum 241: 43-63.

H5H, Xl 2024, 2R S| AR le= S AT
AFALL] T FA8] B2 A9 5 J=Tl? 2EAE
594, 635 141-158.

Chae Seungjin and Jin Jangik. 2024. Can objective housing
cost burden explain subjective housing cost burden of
people living in a public housing?. Journal of Korea
Planning Association 59, no.6: 141-158.

|, 249, olAiE. 2014, ZALFE o] 83t LA A}
9] FARIREEE 24aQl £4. FeAE 598 45-58.
Choi Yeol, Kim Sang Hyun and Lee Jae Song. 2014.
A study on housing affordability for rental residents
employing logit models -In case of Busan metropolitan
city-. Korea Real Estate Academy Review 59. 45-58.
28:3], $olg. 2025. GAloll A8 191 7S] FAH]
ol Wit A/ oA ane] ARt 24, 3
ABIEAE 774, 158 63-88.

Choi Yoon Hee and Song Ahyoung. 2025. How renting
alone affects housing cost burden - Testing the
moderating effect of gender by age group -. Korean
Journal of Social Welfare 77, no.1: 63-88.

23], o]Fd, A5 2011, IRIAHSFE o] =
FANIET: FA8] e 42 HaE SHoE FEAF
1949, 3% 123-147.

Choi Eun-Hee, Lee Jong-Kwon and Kim Soo-Jin. 2011.
Analysis on effect of housing expenditure reduction in
national rental housing. Housing Studies Review 19,
no.3: 123-147.

F7gu], 3173, Au|k 2024, ==d 1F7Y] FAClE
Aeho]] it Ak AFTIEE SHOR. EXFEAT 159,
43 43-57.

Choi chongmi, Kim Kyounghee and Lim Mihwa, 2024.
Residential mobility choices of elderly households in
the Seoul metropolitan area : An analysis of the length
of residence. Zand and Housing Review 15, no.4: 43-57.
SHdTF, AFUH. 2006. 33U ALS]A] HiAo] et
A+ FHAT 149, 35 159-181.

Ha, Seong-Kyu and Seo Jong Nyeo. 2006. Public Rental
Housing and Social Exclusion. Housing Studies Review
14, no.3: 159-181.

24, 91 2021 HEE

<w\ o

FAT A7t YAl

45.

47.

49.

50.

51.

52.

53.

54.

FAH] Fgof A= avh FHeMA-5H
(PSM-DPD) ZEFE o}g3t 4. SEAY 564, 2%
22-36.
Hong Zhe and Park In Kwon. 2021. The effects of the
revised housing allowance system on housing cost burden
of rented households: An analysis using propensity score
matching techniques combined with a dynamic panel
data model. Journal of Korea Planning Association 56,
no.2: 22-36.
Acolin, A. and Reina, V. 2022. Housing cost burden
and life satisfaction. Journal of Housing and the Built
Environment 37, no.4: 1789-1815.
Cook, C. C., Bruin, M. J. and Winter, M. 1994. Housing
cost burden among female heads of housing. Housing
and Society 21, no.2: 16-31.
Galster, George. 1997. Comparing demand-side and
supplyside housing policies: Sub-market and spatial
perspectives. Housing Studies 12, no.4: 561-577
Gold, Sarah. 2020. Does public housing reduce housing
cost burden among low-income families with children?.
Journal of Children and Poverty 26, no.1: 1-21.
Hancock, K. E. 1993. ‘Can pay? Won't pay? or economic
principles of ‘Affordability’. Urban Studies 30, no.1:
127-145.
Howlett, Michael. 2009. Governance modes, policy
regimes and operational plans: A multi-level nested
model of policy instrument choice and policy design.
Policy Sciences 42: 73-89.
Howlett, M. and Del Rio, P. 2015. The parameters
of policy portfolios: Verticality and horizontality in
design spaces and their consequences for policy mix
formulation. Znvironment and Planning C: Government
and Policy 33, no.5: 1233-1245.
Hulchanski, J. D. 1995. The concept of housing
affordability: Six contemporary uses of the housing
expenditureto-income ratio. Housing Studies 10,
no.4: 471-491.
Kutty, N. K. 2005. A new measure of housing affordability:
Estimates and analytical results. Housing Policy Debate
16, no.1: 113-142.
Mei, Ciqi. 2020. Policy style, consistency and the
effectiveness of the policy mix in China’s fight against
COVID-19. Policy and Society 39, no.3: 309-325.

The Korea Spatial Planning Review Vol. 127 (2025 December) 65



I
or
oN
=
oot
N
ol

40

55. Mimura, Yoko. 2008. Housing cost burden, poverty
status, and economic hardship among low-income
families. Journal of Family and Economic Issues 29
152-165.

McConnell, E. D. 2013. Who has housing affordability

problems? Disparities in housing cost burden by race,

56.

nativity and legal status in Los Angeles. Race and
social problems 5, no.3: 173-190.

Newman, M. E. J. 2008. The mathematics of networks.
The New Palgrave Encyclopedia of Economics 2:
1-12.

Peters, B. G. 1998. Managing horizontal government.
Public Adminitration 76, no.2: 295-311.

Ressler, S. N. 2022. Federal subsidy overlap in
affordable rental housing in the United States.

57.

58.

59.

Master’s diss., University of Washington.

Rhodes, R. A. W. 1994. The hollowing out of the
state: The changing nature of the public service in
Britain. Political Quarterly 65, no.2: 138-151.
Richter, F. G. B., Barkley, B. and Higgins, A. 2019. Do

low-income rental housing programmes complement

60.

61.

each other? Evidence from Ohio. /International

e N 2 ox o

ok
=9

Hd

] 2 gotol] ojulet Eaprt glglom
asdow ekt 9% £78247)

53l Ao gy e A

« FHO: HAS YRDIZ, e,

=5, SSYUF

AT

FAH] 3ol el BE o

o
N
S
N
Y
=
i
j>

N
)
STJ

Journal of Housing Policy 19, no.1: 17-45.

62. Shamsuddin, S. and Campbell, C. 2022. Housing cost
burden, material hardship, and well-being. Housing
Policy Debate 32, no.3: 413-432.

Stone, M. E. 2006. What is housing affordability?
The case for the residual income approach. Housing
Policy Debate 17, no.1: 151-184.

Thaning, Max. 2021. Resource specificity in

63.

64.
intergenerational inequality: The case of education,
occupation, and income. Research in Social
Stratification and Mobility 75: 100644.

12026, 7. 27.
Z: 2025. 10. 16.
1 2025. 11. 18.

wgto] Wasi,

FHE0, FH 2F

66 ZESIT H[1277(2025. 12)



