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Abstract: The continuity of urban space is being destroyed by disorderly high-rise development
caused by reckless development, and the resulting deterioration of urban landscape is emerging as
a major problem. Disordered high-rise development is adversely affecting the urban environment,
such as depriving residents of the basic rights of view and sunlight and privatizing the scenery
that urban residents should enjoy together. In order to create a continuous urban landscape,
indiscriminate high-rise development is restricted and compensation for the affected areas is

needed. Various regulations have been carried out to this end, but it is difficult to overcome the
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pressure and damage to high-rise development by regulations alone. Accordingly, discussions have

been underway to introduce a compensation system. Among them, discussions on the introduction

of a ‘Transfer of Development Right’ (TDR) in which land ownership and development rights are

separated and compensated for development rights have been drawing attention. However, in

Korea, it is difficult to introduce the system due to various problems related to the separation of

development rights. In order to overcome the limitations of the introduction of TDR, this paper

analyzed the concepts and characteristics of ‘Real Estate Investment Trusts’” (REITs) and presented

a policy model for the development right transfer system incorporating REITs for effective

landscape management.

Keywords: Landscape management, TDR, REITs
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Figure 1. Conceptual diagram of the Transfer of Development
Right (TDR)
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Figure 3. TDR Policy Model with REITs
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