ralapAls] ol el A6 A25(2005. 8): 117~138

Byl Ax]¢1¢] A)A (time horizons),

83 ARA =

pal
OR
MH>

This study focuses primarily on the reasons for political corruption around the world. This paper
suggests that the incentive structure for politicians under certain government institutional
frameworks will decide the level of corruption. The research question of this paper is: do time
horizons of politicians affect the levels of corruption? The hypothesis of this study is that the time
horizons of politicians provide an incentive for them to redesign government institutions in certain
ways. Paliticians who have short-term horizons would not protect collective property rights,
because they do not expect to get an increased return from citizens later. They would deliberately
choose to make inefficient institutions and policies that increase present gains but give up future
revenue. In contrast, long—term horizons of politicians could give them an incentive to secure
collective property rights because they would predictably try to get more corrupt money from a
growing economic pie. Paradoxically, protecting property rights will reduce the level of corruption
over all. Then, politicians will have fewer opportunities to be involved in corrupt behavior. The
results of this study imply that a proper design of government institutions is a prerequisite for
controlling corruption. Corruption control efforts must focus on government institutions rather than
people especially in developing countries. Metaphorically speaking, picking a rotten apple from a
wet box does not save the other apples. The box itself must be dried and fixed to keep the apples
fresh.

[Key Words: corruption, time horizons, government institutions]
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Fet=2Atel et #AAT ) M6 M2s

22 S 7HE Aot o] 22 A= Rlo] el = F-o BAAEE 27 E 3|UE Aol
ok 22, off 4 @zke] At = Eslal AR ES AXl=o] HA| XA
Joel S. Migdal©] Strong Societies and Weak States: State-Society Relations and State Capabilities in
the Third World (1988)°ll A Ag3t%0l, A3AA =7HE-2 A RA A ol aL2HE ARS]| 2= ]l
3ted 7hde] Zdl(vicious circle of poverty) ol A Hlold 4= §l=71? Migdal®] F=30] &3 1E5&
=5k Zlo] & 8] Al ohth S, BRI 2e BT e AR
A7 BXE AW o] Bul7} &4 1 T4 A= A o] th(Rose-Ackerman, 1999: 2; Mauro,
1995; Ades and Di Tella, 1999: 982; Shleifer and Vishny, 1993: 600).1) Rose-Ackerman(1999)°] =
aho], “xajo] Bak AL oW AR AAAEE AYHeslol B ALH ARG UA
53 =4 (Rose-Ackerman, 1999: 113)¢] 2= Zl o]t}

Mol A1 BB T, Hole 7 vhe B AL Hol g dF Sof, v=
SIS el B 200405] 4 e Sl5H, 514 0 ALE ol o] 17k
Aol A 71 A Z+gE A 2hal -3 B35 TH(Polling the Nations, 2004).2) WA | A o] g+ A&
2199014 SRASE Bl E Bk AR 1 FohE o AR B4 Bl shiea
-5 &5k TH(Oppenheimer, 1996: 152).3) %3k, =74 5317 2(IMF)2 535 1997'd oFA| b A
719 F83k 910 7 A A3t 91, A A>3 (World Bank)& F-3 0] =& F7kol| gk
ARA L} FA7L A B0} S-S FRBHA, MR Z 28 FEsA AT 3
o

29l0] Ag|e) Rojzol Y FEAb o) ARA AT AR 2L BT 3
oo A AF7AA ) A7e B A FAg BAE 2

D Ex¢ AAAES LA = oF Elt) Self(2000: 87)= A1/ Ao “SEufel viA| A 2u A 35
AHnon-market sources)”& I#H T 4= §17] wWidl, HAE AYsHA] Eevhar F74gk). Sen(1976;
1983)% HljiE-9] A wiTol, AAGT HXE TUAF = glokar 2o}, A%k, HX) 9} BAAd 7h
o] NA T APAFL dw J.@'ﬁ SR R3=

2) “FAA ol A 2tzko] Arht AZke BARE AztalEA SREAL. RS 27kl Hlg- 417
ﬂ A7V AZVeA] ek, A3 AZekA] ekeoletal AZskET (A o“ﬂd- AT ) AA 5

=5 Q9 B2=7]: 750)

G| -8

|- A7}k 37%
Aglz}aﬂ 45%
A

H7heHA] %%% 16%
%S 2%
3) “oj o] %7}7} 23 714 A zbeta & Q3 Bl A 2-8=712"(Oppenheimer, 1996: 152)
4) AAZ, AAYL 1980t F-E F-afjoll et Ao} WSS e k. 1 A, #A 1009 A
ol A 6007 o]Ate] whts X 2 13 o] AA % 11 9l th(World Bank, October 5, 2003).
5) 1 PGNP, AlRIzkedo] ogh 74A], 714e] o], o] T Hod&, T+ wEAH, 719+t
5, Ao R, BHste] Ak, AFe o, AIds), el XA 4 AY(Ades and Di

f
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2SI, X9 Al (time horizons), 2l HRHE

Fujo] a1l F3ls) 2|2 57](incentive) ot Fulj o] 9]F gl 53}
=, 2005). F3E, 7]E9] A =7 ke vhefskal 2 Aol & aEEhA| L At =,
L =71 (groups of countries)©] Zt= 5Ad o] Fufjof 2ol v A= FFe AHstA =tk
Al 3 A, 71 ATtE AX QLA IR F7E Foste BRAEY 54 12 5HA &
=

B AF= AAxo] Hafjg 9ol dF= = 5710 A< AlAl(time-horizons of politicians)
o G, AFA =] TAG ol et Z7HES FHSFOEA Fufo] ANE st} g
ok 2 A7 A iR AFEEL AR U] @71 F (short-term) F-2, 7] A (long-term) 7 ©]
AF3] o] Bl o] oW GRS FETolth AX|R1Y AlAIE A Qlo] ARl o] A 9ol dut
U #EX] 9] " (expected stay in office)S 2P| g}, Olsons X33 B2 AFAV} ARSI A =
of AAZE 2 A A e =79 doll AA A FEFs FoHal =3l S tHOlson, 1965;
Clague, Keefer, Knack and Olson, 1999; Olson, Sarna and Swamy, 2000: 355; La Porta,
Lopez-de-Silanes, Shleifer and Vishny, 1999: 264). o]} npz7} A 2 A| =41 E-2 AL3] 2] Fuf

FEAE GFS T 2ot & A7 vE AR AATFAEA] Sl 9Fe vna
FART @714 B 7 AR DL Z71H < vl o] o] & e EtA] 7] wZ ol At

2
-0,
o
19
ftlo
B
=
Lo
Ol
ok
N
Ho
%
b
i
i)
PR
o
=
o
o
e
=
it
o
N
o
o
o
N
)
o
+
2 )

Y
AHFAIARE S RSl B & 0] QS Ak 5718 Z2HA €Tt shARE 9o w
AE LHAA AA Tl E S getd = FH A BRoE AR EH AR A o573
$I(illegal rent seeking behaviors) <! -3} & A 2| & Fo]A| & Zlo|}.

B AT F A dE2 “Fo)g ARA S stol| A AlA= BA|Q1AA oAH F7]E FoAsH
=71 oltk R flol] AFHE= AR F7]TF2E BAFEA R wet f33str] 9l g
T2 ZAEHA gtk B Aol e a9 5715 BRI AIREA 71E9 =7}
EF7I+E o] &3t} &, A FA Z(government institutions)2] A =0 wpg} = 7ES 3
2 7 F(facilitative governments: A171), 32 A F(developmental government: 7' E7d=),
2] 31 oFehA A H(predatory government: V|7 =12 E-7-3o}

Fajo] g AFolA, I Fol= vl o Aotk Rose-Ackerman(1999)2] A&
(payment)©ll 3 =o]= o] AJH S TFHOE BoFErh I+ A& o B (quid
pro quo)= AFE-E©] AolstA ek Q1] wlol] Fulrt g siAE v B o] B
ol A & o, ol gk m7te] I NS Fujjof] Tt o] E AAAE B Aot o] AT
ol gt Aol g =7k I RIZES Q1A Rfol o] ARlS 3} e ALl A] Zh=T. SFA| T ©]

Ll

Tella, 1999; Dollar, Fisman and Gatti, 2001; Mauro, 1995; Shleifer and Vishny, 1993; Meier and
Holbrook, 1992; Clarke and Xu, 2002; A} <+3]74, 2000; o] AF-a<%1, 2005)
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r

o

DALRIeF MEAT, HI6A M2=

A3 3F QAR A2 Wrg 3k Fojj o] A o= w7 (F FueE S Blatstet) o] 857+
AL ATk &, BRAA ATE AT TSR AR oA A 873 A o|vE E a3 Aot
Bl o] AA| A Aol “A XA Az o] ErHA Q1 Ao F=73Y 9 (illegal rent seeking behavior
by politicians and bureaucrats)” 4] F-3l &= Z @21 Hl W ATE A= A% 7H53HA sh= 7id

o1th6)

ol

ol ettt B A7e Fadg o] /S & ol FF AP ek 7ol =909 7]
HES F0h) Aoz Ao AARIE U7 TS 7H Aotk &, SAZIAVE e A
-, el A 391 AH(economic man) Z A A2 )12 =W €] o] KT} A1l 9 o] oS 81| 95t
o A dl(rent) & F=T A °|T}.8)

BEE AFEFR7E Fufdl AL oidth a9y ZE Roe AtFTFAe] 71A
(mechanism)E 7}A 2L Itk 2 B2 A FFP 9 o] Aol FIl & olafist= vl ==&
A AdFETH L= E43 H(special benefits)= 213+ ZH|E 2Ju] gt} 9) ojH 3o A
7153 <=3 9 (net benefits)©] $=H]-8(net costs) S 73] T ], ] QA MU AAZ 02 Z
E=THLE A F Y (Meier and Holbrook, 1992: 138; Huther and Shah, 2000: 2; Klitgaard,
1988: 22). AR A FFP L 24 Fufj= olef & AFT 9o EHE 7HA1 A+
Zloltt.

2 AT AL v 2T A4, T WA
HE I, Al A Aol A 2 2l :
o Aol A Zke ou| 7t AxEh vl A ZollAe B AT 7Hgo] A ¥

o]

oA = d A BdAE A st A A ol & AT

6) Klitgaard(1988: 3)7} 1F8kxol, A/NF7R97F SPAAA] EJA QA =3k, AL 459 g
of g ginh =, F-oje] B Aol A= ALE g Q1A o] L ARElell A F-8lo] FaflAE 2

Aths Aotk o7l Aol ww, Fafjo] FAIH] Ao w3 e AL ohut. shAIRE, FAIH <]

Aole 2 NdS F o AR eRA E5HA - A ot S fAE ¢ ok B3

whetoll A dwsie], Fafe] AAHR Aols WE o BE Sl S8E ¢ e 35 8aE

&9l

o= 7N%le] & AHilE oloS Hujsteiths Ae nlsiAlE Btk R, A1 AR1le] o]

F thshele] oL “ =" g}

AR JACd)oll adrg oz TRl ez o= Aol 7725 7H o Itk SpAIRE & A

oA AL AR (S 5ol, BAAZE] TAY P HE= HYAR] F70l | 2 TS

WS Aom JPgE) ofoh 2 Tl mA AA|1e] o] Husbd a2 A (Pork Barrel)ell 4]

= =

9) d& 5ol FHUs

s

i do

7

~

tlo

8

)
=

N
ofN

=

[

rir

Z ooz A4
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S, XIS AlHI(time horizons), 2l MEME

II. A x]21¢] A A (time—horizons of politicians)

Gl A N2 v & A& Aol T LA B E sHAl ==, o)) =3I Aol A

21o] F G e LI TAE M A0 R oS

AA|Qlo] HijAF ARE AL w) F3FS 74 2 2ot North(1990:

7), Rose-Ackerman(1999: 118-9), “12] 3 Knack(2001: 311) 5-°] F33}50], A4l 2] o]Q]& F7-

sh= & Al A Qlo] ©7] 2 3 (short-term horizon)= 7} W), o] 5 2|52 0 & nj| Q]

712 Q1 o]o)& E7)8tal @7 A o] )& ST T+ Hliv‘%@ﬂ A weot S de gt
o]

=
o?‘;,ﬁ
do
Ll

=, AA1R1e] 29 Fetefetal o g o), A&5s Faj 9 E AR E 7
& ok Zlolth ol & E°f, @14 B S 7R '’ xH7<]-(t1npot d1ctators)v— Z8 z2 9]
TR GARSE PES HQITh0) EE 22 o] TRy o] ATl ALFAAES HET BI)E
s zkA] eh= Aot

ol¢t Aoz A7]A Q1 I (long-term horizon)= 713 X1 FUH A gfo] 25
B O & x22+¢] A s

& 271 Astl AL A DESD F3AE BHU02A 2
3

ARl 17t REA;FR AL E FAS A0 = o4, &R Tr]o]9]
EU]'*‘E EH‘ELEO Z7lolo] o #AlE 7HE A O]Tf} 7HQ18] o} St stet= B oA & o, 7]
A1 ol9)s AsiA= D712l At F5E BoleHA ez HIAEAQ Al =Rt = &8
A1 A =5 AASE= o] welsit). fts P‘i’i FEAQA ARA == Qlste Fid A vto]
(economic pie)= A X1 e] B Z A& I57Hs= ou|str] w o] thWedeman, 2002: 55).
McGuire2} Olson(1996: 74)°ll 2J5HH, 712 A& 71z G A|Q19] o5& AlZ9] “HolX| ¢
+ <(invisible hand)"#} 22 I&-& sHA] Ho}. AX|Qo] A7 Q0 A& 714 o, BAE T
AAZ 5715 2HA |3, BAE S 717] f18t] BR3d AbrAad g G839 A, o
A 6 F (paradoxically), 22 ] A tFTF3P L] F3j o] AR E ZolA 5= Aot AHA)
Aol RAEUTH= A2 I A o] 820 LYES n|gith Ao E&F o8
== W, ALS| oA At e] FEE Fo]EA 2 Zlo|th o= A F T 9o ARV EAFS
oju|etm, AL3] o] ARk Ql HujjarES wopd Aotk <1 1> HX|R1 9 AlA|I9} =&
o] BAE B Ft

10) Kirkpatrick(1982)2 El3H(tinpots)< “AE4Q SAR = F-E}
11) AHFAAFA (property rights)2 7 @]¥]&(transaction costs)e] 5 ZAA s, AR TFA Qe X T)
FTPAE 283 7] 3] F2E A3 (North, 1990: 52).
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Fet=2Atel et #AAT ) M6 M2s

<8 1> XIS A2 RHE1e 2

e +z9 =N
52 479 21
714 1: A 9e] WA (I, A7) H) BEe R e (R, W) 70 Bulsh Aol Y}
. AEA| =
ARAEE A5 Bal 2w o) Qg AR AL Aok AEE o] mH Y 5
Qe U] 58 ZolaL, 57 T2E FAVTE F, ATE ALSTHY 740 45AEL T2
Fo AR aom A8 TR U

5
s}gko 24 A g H]-(transaction cost)Z AHFALFA L] 4=
Aol BlFo] 9o AAE oS3t o] VM o=
3-6,25, 47).12)
A<l §&408 $PE= A
= At o] A7) E UL EA, AAH 07 ALS| o] F
T3 85 UEE Fske Ao EA FARAE “X]EH4 A=
(rental heaven)’& &3 & Z&3F o] -5 7HA| 2L YATHEvans, 1989: 565). ©]& A A & of, 78
2| Q1] A F YL E FAISHA X BA ARFA A S BASEA] KshE, H Eg—i“ﬂ AR
A== Fuf o] Z0] H= 2ot

AG7HA B2 AFE0] F o FREE A=t AT A2 “B XA (political) =

12) Pearce(2001: 3)+= 3F-}9] E(framework) ZA] AR-A 9] oJ3FH o] ZZF o]E oL} ZZA g efjo] Eof A
k2 HIhE A ekheka Eety,

122



S, XIS AlHI(time horizons), 2l MEME

337 2] (administrative)”, “ZF2]% <Ql(organized) T H|ZZZ<I (unorgamzed) “Zr2 Rl
(petty) = 2 =] (grand)”, “IL] 2] (high) =+ 39 el(low)” & TE 29 FiljE &
3}aL A tH(Schacter and Shah, 2000; Moody-Stewart, 1997). ]2} 2+-& Pr% e ALEl e &
Topol| A Fufj7t dojd vl b EAS Zh=Th= Zlo|th kAL, 3 AL oAl ' oj A= Hu
= 1A g Eofollvt MERA] etk S, Y Rl A Aol 2AUES ATl 7
o] oF gHTH(Theobald, 1990: 18). & =01, 578 A3 A A2 A, PA A ] FHalj & &3t 4
o= AZE ATk Al H o= Buj o] S S35 8l FE o] &5 = AT AN, &5
A2 AR A, YA Rl & st SHEHA| ¥ Zlolth BB = 3 ALS] UlojA] F
T2 BEs7) Rub= Als|E 2 BESE Aol g2 A A el S 714 Aot

H ATl ARA == A 7HA] R o2 FRE S, ol & st F 7HA /710l o &
Hoh F 71 7712 1) 313 A H(facilitative government) 2} B1 5212 7 F{(nonfacilitative
government), 12|31 H]Z312] A H-9o 519) 73 <l 2) ‘WA A F(developmental government)2}
oFe-# A H(predatory government)©] TH(Pearce, 2001; Evans, 1989). F+ 7@l A 4 E 74 F-A)|
Lo Al 7HA 82 A2 £33 AR AR =), A BRONT R, 28a ofgE R
(M7=t

oA FA7] 77t F7FE e AL T wEpA A= i EY=S o2 st
ok AT, o] & F 3 1He| TS AR FEEHA Tk A= H iR S TSk
Hulgk Hol= glom, o] =V« AAng AAS AR Bo g o 2 X A5}
A TF’(OECD, March 29, 2004). =, ©] 2 F7FES EfFste AdlFQl 7] oy &
A AR AAE Bl = Ads & 5 Ak ol |, A ST 7S] 9] (United
Nations Conference on Trade and Development: UNCTAD)| 4] -2 113GDP, Rl ks 9124 21l
I R A Gl A= 4078 =& v = o2 78kl ATHUNCTAD, March 29,
2004).

AHA L A 7HA] o] = A 7] Foll A F-85H = A=, 7

R
facs

P

>
ol

o\r
nU T

I'UIO ;[
Jo
ot

==

W, Al v e
ok 4 8] %‘XIQUP”’ g = /Ut AN o =R 5 AT AL %‘JL% T AT FAE
P AAERGA A = =7EEC] BAA B oyt A=, A, 3

S E2 2 dBA Ak 2] oA, =7k AARAFES A= E%Zd—’F%ﬂr Ry

2ok r{m
i‘i
2
0
HU
Jo
>
&
ox
& 3
2

Al A= o] k= Z o] th(Clague, Gleason, and Knack, 2001: 17).13) ¥ A= G822 A FA
So] A o] Itk AAZF AT = glom, Aad o2 AL o] ARA o] 7 3
AL B} <07 2>F o] 9F A& =9 of] o3 ARA =Y A 7HA] { S B Fr) B3 2
T A 782 o 2

13) New Public Managementol| 4] H.50], & =70l A &332 A

Ao] Aol g AL ATz 9 o)
2 %7te] 449 o A AR E DS 5 Sk AR o2 %w
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o

DALRIeF MEAT, HI6A M2=

744 2: ol @ ARAE 5] AL Fol gt PG| 571§ 2tk

<8 2> FRHES M It =

=X H L (facilitative
government; & &l=)

SUXN N2 (developmental
government; N EA=2)

HIZZE 32

(nonfacilitative government)

oret™ N =2 (predatory

government; 0|4 =2)

1. =724 AX-(facilitative government)®} H]EZ12 A K-
(nonfacilitative government)

A=s ALe Wsel 245 Fobo] HUH =2 WA (North, 1990: 89). North(1990:
118)= “A 2 A7 JA= Al =9 A% ]@C‘J Z15}2 oﬂ/\}a}i o g AT AL A A Z A HA
= 53k S 9lske] 71 AJZES 8 2 3T(Callaghy, 1989; North, 1990: 60). A F-A == &
A=7tollA 23 713 ZAF 0 2 %ﬁﬁﬂ%ﬂ w20, A5 = ko] Zpo| 7} = A H] L A ol
Al olgd = Atk &, & Fx3tE ARA =t A X3 A RA S ol = dE o' F Aol
7} A= A o] th(Acemoglu, Robinson and Verdier, 2004: 163).

AHAEE DA 7S AN E&2 <0 ARA o} vl a2 ARALE o|9A +
Bt=7E Aol ARA S Stoll A Rl o] 9= oW Aol & Hol=T| ofrfe o] o} e A
ol ek A G2 Pearce®| Organization and Management in the Embrace of Government
(2001)01]/\1 2S£ 9S8 Aotk 2 E o] oA 7SS 3 - HR nERH g 7B

q

FOTh 204 AR WA FAE FYsie ARALEE BRI o] Ak, FH A o)
ﬂ%{%%ﬂﬂ&ﬂﬂﬂ%&iﬁﬂ“-A&ﬂﬂ%H4€4~ﬂ227ﬁﬁ+%ﬁ%
WEAA AR shel FNE F14 R ste Fulo] el ADE FHY 5 fleh F, WS

DESE

@@%ﬂﬂ%m%%ﬁ@@$ﬂﬂ%mﬂﬂadcﬂa‘&ﬂ“b*%i%

Fath AEA B et 2o v S GRE lele) 484 @9l

A3hE BAY 5 Uk o) A A Y97 o A E 7HH L AAME FRAERTHE
2 2)o) A Hwhim)ol G2 = Aot

A o2 MEE Gl A Pl Aele] T2l o) Aage] sEolt. G o Az}
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S, XIS AlHI(time horizons), 2l MEME

7V BS99, gRIES s S| D Bl 24 gt} 11U AAIE FAe A oA
£ =9]E Acemoglu, Robinson ~12] 3 Verdier(2004)= Tk

AZ7F SHE S W], T2 AXAS AANAN Ao 24 GF3T), ATr) & S
o, AL 1ES 1111*8}11 i’z—? RS gF . AR FYEYS o), TR FyS
L3} A=) F ke v, = =19l 525 3 Acemoglu, Robinson and Verdier,
2004: 163).

QHH A9 ARAE ol A= A 2lo] ofwl & T & Zhr ek A4l 0] 0] $Jate] A1)
£ #E57) oldth ol9) W)z, FA|2le] Y97t FRA S olste] e EAE WA U2
o 7o) A WS A1 Aol &, ARA TS} YA 29 v E ;@%(711%}5@
3 vl o) 450l A|Qle] AAE 1 2 o)) & 7 4 gl o)of & o] o] 27
& 7 A 71 o) 97 e B,

9171 2.1: H24 AH(AAT) she] AA L] AZE BE A AT GPEER v
=) ate] AAIQ1e] A T} o] ] e e E Aolth,

2. b A A (developmental government)} oFeFA A XL
(predatory government)

2 Ao HE2 A R A R ofgd AHE A EFETE o]+ Evans(1989)
o] I7HEFolA AFEH 7id o]t Evans(1989: 580)= /W& =Ab=-S ¥ A (developmental)
5, X (intermediate) ] A F-, 18] 31 9FE-A(predatory) B F-E T3} 14) Evans(1989:
563)= = 7H=0] o2l gk /N ol whe} 2he StA| EF(clear-cut)d & {ITHAL ko) 1K T, o]
E /T sty AdolA 57129 dE ] YXE YERATHAL Holop & Flo|t}h1s) £ A
TollA o] &5 = W7, ofetd AR = G202 AFA Q] ALY S AA sk A FA = dh
2Rl Bl oste] FERET FE BARA Y 7] WA U= FEA A HH= A
A S A8 BRoshR] atr] wiizell, B2 /12 w9 A2gk =2 R E A A =2A o
Evans(1989)%, “H 7} ARFEe] A Aol 35 TAlo] glol, oFead AHHo] AX|QL 5vl9]

14) 7)oM) T d=-e dxI=o] obd =7HES o] gith. dnt
E];(] 01—1 9)\2 7HH]—I:}\]-£—J+ 1]] 7HH]—£—.__ 7HH]—I:}J—£—O§ %Zo
15) B¢k O]Eﬁf}”q%’“?l AA= AREe] S5l whebA AL WskeA

Aoz vy 7HL§$_’_ EEIPAR:2
o] ALRal= o] Q)
| FItH(Evans, 1989).
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Fet=2Atel et #AAT ) M6 M2s

E2)of o gk 12 7F A3 glo] Fall & A A ETh° 3l WS Evans, 1989: 562).

el oA HRQl ofxel7he] FAENA HH AL Aol g e T S
g A71urks, AUE A4 H55] A% SRR, A1 S AY)S Tkl o 2 TS
g 53te) ok 1S AT A A AAAT, WAH G0 5o FRE A ofel e Ax
o o = JRA LS HPE FolAolRIHES A%, BH A& AThE HEH7] $he] 7
%) APl ol E3ka Q.

AEAREE BT ARA T EASA o ok H AR Aol TRA R A
1

—_

}o](economic pie) - AN 5 FS ST 7]7] A8 - & SAAIZ 5= 7] o 2, x| o] &
718 T, A AH S ZiH s o] o F3 ol AFo] QIA Fot F, Al AL FAIGL o]
AXJ L ARAZE o] &3 Z A7)0 & 7UT 4 gle Aotk 2R H o2 3ok A=A

Z]7Hweak kleptocrat) 24 A X| Q12 a4 ©rlo] ]S Foslste =
Z2, AT A=t R 1A R A A1 AlA = F-
ojt}. o]} 22 =Aol &3 VA2 E f % T A SHR 7 HY S tha- 3 2

o
-z
=
2
ki
ox
H
i
Ol
o
o
rE
o
>
X
Ir
12
g
2
N
=
o)
T
T
N>
of
Ol
o
2

91714 2.2: A
A

B AT A= AXRI S AAE S48t Hste] XA EA(political stability) 7} 78 H 2]
& (regime types)©| S A| E(proxy)ZH] AFE-ETH16) 924, A X2 Q1 QA o] FX|Q12] A AE
A3t7] 918 ARRE o] &2 5 ok B S A X33 v ol Apal ] A 917} ERbsltia =

, ALt 2 B3-S zH o} Kaufimann, Kraay 2t Zoido-Lobaton(2003: 7)-& 73 %] 2
2F 4 (political stability) & “ g 0] $1@ = o]u} 2 Al Sehel] ofdte] ABF 7psA ol tig
220 2 Aot} o] o} FARSHA, oA = 7191 & A] E(International Country Risk Guide: ICRG)
L Ax A0l kRS «AH B} et AF L S35ty AP S SR 5= 7o)k A odth
(ICRG, 2004. 8. 12). o] = “A -2 &8 AH5Y, 283 T A LS EISTHICRG, 2004
8. 12). 0|9} 22 =2l 9] 93}, 714 14 LA sk 72 oS 2ot

o &
ar
=X

=

N

fr o

16) & Q170) 2724l HA19) AAE ZY37] skl thERS) A ks HHAA, FUA)T
Feigel %319 Bl Araelel % b et el Mk A8 Hgt A e
1908 fold AukE molx gtk
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2SI, X9 Al (time horizons), 2l HRHE

SH9I7H L1 e (e, $0) AN Q) e FL(EE, we)rFe Hulel dzto] 9lr.

2 AFolA A F3-2 FXIQY AAE S8 913 & shte] AR E o] §HH -
, 134 A(tinpot regimes)e] A2 912 ©7|d WA 2ka Iokal 7P E o) 'l S(tinpots) 2]
22 Aol wF= ¢ AR Q] AR E HYslehe Aotk 1Y B R o] 22 IRl SAS
7] 98t AE AvlehA| dom, HA o Hlgo® FHES FASH K Wintrobe, 1990;
Islam and Winer, 2004). =, A|R12] S 15 tiek 9oh= 8764 d= dxe A9 %
71H o &2 A8k AL 3HA] o

A4z B AT

ok

e I

i)
.
N
0
r o)
!
ftlo
N
N
i
PR
o
B
o
i
A
=
'z
0
o
>
tol
o
o

HE of), 24 A 5= 2] 78 W (totalitarian regimes) o] A 2| 1S A7 4 B3 & 7H Aolnt. o]/4d2]<l
(utopian) &3E°) F3}¥ A F] A (totalitarians)= A= U g}ste] FR1e] BE YA 1H
At o gt o] A3, AAFAE FHANAAN BE FAHS IS5l SAl ol ES I
sHA At ALSE BAlS A WA 7B & 9 58 7H AAF A= A7 H B S 7H Aol
I, A0 2 ARS| o] AREAR] RufjEe WS Aoleta 7P 4 ok o] 9 e =99

L~

olatel, 714 19] 7 WA 5191714 The s o] 2,

3H17Hg 1.2.1: "3 (tinpot) A2 ¥ 759 §
J w2

S 7Hd 1.2.2: AA|F=2] (totalitarian) g -2

B ATl A= FA| ™ S(control variables)ZA] Al ¥ -o(citizen participation), £]=A}2E-2] 2]
A FAK(foreign direct investment), 173 2] =53 = (female labor force), <! -(total population),
A2 (natural resources: A, W= AT o|olEE9] A4 Fo] AHET o] & W7}
e v A= FFE oAy AFolA A A 0= SHEITHIY

B dFolME 277=0] 45 A=, oI5 7HH 1960, 19701 thol] 73 A =77+
(Organization for Economic Co-operation and Development: OECD)®ll 7} gt 3] = | A E7]
= A Q)3 2170 =F0] AR = (developed countries) & &2 EFEHATH9 E7] 9] 19213GNI2000
A $2,980)= T2 3 =ol] Blsto vl-p- W] w ol AZl=o 2 £FE ¢ fISlTh20 2
T7F AlskEol, AAZAQ] B = v EaEZQ BRA L} AR 12| BE IV A o] &
= A=HR] 9 v aEAS gt 4 5 o 19901 th £} 20003 th ol 74§ 3]

17) T=3F 8348 o} 2 Ab3] E ol other social sectors)dl] H]ale] Azl el A& zk#] k=t

18) B} #pAgk A2 7F<e. (2005). “HF-3} Al Al(time horizons)ebe] TA|: /= A =3} u] 7dk=;
S FAeR”, T gdT, |, 147 155 ZFa1s)7] vk

19) €A 3070=¢] BAFGMNE7|F S Ldxo2 7FY =0 Q)

20) AR=ow BRH 217029 1919 H GNIE= 2000 &4 $25,7030]c). R85} SR 2509
7d9-oll = 1961d o OECDel 71 slR o, A5 7t 5 ake] 4ol 235+ a1t
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o

DALRIeF MEAT, HI6A M2=

T(AAFS =, Prte, Sk, A2, FHE, 83 2 YolEs=)Y] A, AA A
© AT AA A L} 2 11FGNI W Zoll X7 o2 BREA &uth) o= B
Tl A= 247 =0] MAF-S7]7HWorld Trade Organization: WTO)} =41 1 H(United Nations:
UN)ollA 7 2]3t v 7= (least-developed countries) 0.2 /-5 U TH22) vpx|eo 2 A7 =3}
n7g 0 2 BRE A o2 F1boll 9128 827 o] IN == o2 - /E AT

B Ao A= WRENFAS =o]7] Aka] 1996, 1998, 2000, 200213 2] 3)'2 2} 5 (panel
data)7} EAE T SEHFRA AL o) Rl 3 S B A A1 B I AR =
M A3 (World Bank)2] Al A F-< 2] 4=(World Governance Research Indicators: WGRI)] A}
F(2003)F ol-&3t] SAEHAN. B AFollA ALS Y] Fufj e Fafof] thek dukele] Q14
5 SATT o] = AS7HE @71 Ast A S FUHH o m A e, YTl F
Wt F= 9E AT EIF F7FES(state capture)= A5t FES= FIzkA] weEksioh
(Kaufmann, Kray, and Zoido-Lobaton, 2003: 8). MAI8 F-AFA| 9] At 5+ ThFg @A 9 A&
ZAME et Ao ER, TdY AEFARD ¥ og AFEr 52 A5
oA AR T2 HEEL 304 +39] A EZ 717 F5 A2 (point-indexes) O &2 T4 F o] Q1 =6,
S TAE Y 52 w5Y Full, AR A, 1Al AR E ojr] 3t

+O 2, SHHFS A2 AHFEAL £EY(GDPo A AFA|3H= HIE), ‘oA =

FHA(FTETHA RN A o] ApAetE HIE), 12]aL ‘FRITE S8 98H Al
Al 234 2] A A2 A <=(World Development Indicators: WDI)2] A5 7} AFE-E] 1 TH29) “d-F-AY Ak
FH(EYANE A i), AEYNH DI A EEE), 283 Ao e
AN YLD LA AE A Al By & S8l A= ol A A B 5 (Energy Information Administration)2]
Al o L 2| AZER 3 A (International  Energy  Annual), =5-A] & U] 52| 4 2.A] 2~ €l (International
Tropical Timber Information System)2] =l 6] o] E] ¥ ©] 2~(Timber Databases), L] 3 | & ZAL
(Geological Survey)e] HAttololE= AAIAY4HE 7HEstimated World Production of Natural
Diamonds)®] A7} o] &=t}

nprleto 2 A, "dktinponydd, 1 AAFAHAS SN shas
(dummy variable)E TA317] $15F] Z 2] 3H9-2~(Freedom House)oll A &3 A A AF7-41<1
al

(Freedom in the World)2] AFE7} A4 2] = AT A A2 Q12 1 5B 7744 & 55 7}A]

21) °]5 670=r2] 1913 GNIE= 2000 & 4] $10,00001 o] 2A] H-3ic},

22) dA AMAF-A71FeF FAQEL 407 vpid= o2 B/ o] 7hedl 167152 2FE.2] v]H|
2 Qlale] B Atoll= E3E R Es)SiTh

23) Zbare] HE52 <BE>S #x8by] vk

24) AF7ol B3 B} 2FA3F A8 “Government Matters”(2003)2 #a13}7] vl

25) “F%9e A %24 (International Labour Organization)o|A] 11etd A ejel A &5l -9
270 wis BE Q1ES ofn|et} (WD, 2004. 10. 11.).
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2SI, X9 Al (time horizons), 2l HRHE

o] AAH e ok A NAHTE 2 W3 Islam ¥}
Ao 2 w7hs s Al ATe R SRSk, B4
20]a1, HUIFES 14)7} 4 o] ske] ==
2 2o 5] F3tel f1A3, =47} 50014
12 AFe] Q1 =7h= Bl F(tinpot)  H O 2 . Islam¥} Winer(2004: 296)+= = 7H:FE 135}
o] 19883 ] M AAFA RIS AFEEFR o, B ATl AE 79 AEEE Eol7] 913 2000
deof ARlo] ARG-EH AT o] g gk 7]E el oJshH, 127705 7FeHl 457 =o] AR BF
=31, 7470 =2} 870 =ro] 2+ 'l S(tinpot) H A MAFJH Ao 2 B/ Th20)

<® 2>E FUA AR T), A ARONEES=), 218 aL oA ARm7hE =)ol
A 2 e RS H 25 Bl Eoh Al 132 ARAZNA Bae o
A2 g 2po] & Bl o] B gk ARl 1247 A 2 I X gt 5
A, AR o)A 7P e FalleEe Bola, oo R 2, n/fdt =2 7P 2 o] Fo)
& BAF NS S0 AXTH A AQ] A, ARG, T8 52| A
A A 072 7H QR E LA, AR
Frodo] o) M woH, 7P 18 w0 5 ARLFAE FESL Ut o] ¢} it =, 7]
M= o] g gk Mol tisty] 7Hg We ES BRI g 714 ol e Ao =53
o =7} | EEAF(39.331%) .0} v 7l 2= (42.826%) ol A B A YERG U= Aol o= o}
e 5§30 7oA thiE e A Fo]l SAH el HFE Arke HollA ArigE
e o e Aotk rZf =M oA A3 obF o e F2H I TS 33 A 3] o] FoA AL AT
= Aol A & o, vzl A8 Y =5 Es i EToA Bt & Aot FT
T Bk ML =d=o A 7 A Gebdh vl A, 5, 183 dAThol ok
SO A A=l A 7P =4 vEbdth miA o g2 RE AR v dol o A
= 8270 = 7heHl WIFA AL 237 =0l th MR 5, 7P E, T, TS, Al
of, Bl My g, ¢-2u7| 28, T8]al W ES] Tl AAFAHEoE BFHAT =

N
rlo
+
M\

A=, 13 7S 44 M 5L w2
Winer(2004: 296)= Al A AF+2Q1 9] &=
A A N3 A NAFA ]S T3 73

NFEAA o=z 13014 1490 7= HA)

do
jgﬂ /JTN il
G
o
)
flo

4
&
o

® &

&
offt
>,
=2
N
:

(]

i)
i
)
bl
e
'z
0
(o
fru
2
ox
i
rlr
il
o
Ll
f
£
M\
v
o
™
Hl
o
o

I

26) "13H(tinpot) ¥} AAFA 0] 7P (G 247 vh 2ok F APl I e w7k
WAooty ©3A4A(7470=): Albania, Algeria, Angola, Armenia, Azerbaijan, Bangladesh,
Belarus, Brazil, Bulgaria, Burkina Faso, Cambodia, Colombia, the Democratic Republic of the
Congo, Croatia, Ecuador, Egypt, El Salvador, Ethiopia, Gabon, Gambia, Georgia, Ghana,
Guatemala, Guinea, Guinea—Bissau, Haiti, Honduras, India, Indonesia, Iran, Jordan, Kazakhstan,
Kenya, Kuwait, Kyrgyz Republic, Lebanon, Liberia, Macedonia, Madagascar, Malaysia, Malawi,
Mali, Mexico, Moldova, Mongolia, Morocco, Mozambique, Nepal, Nicaragua, Niger, Nigeria,
Oman, Pakistan, Papua New Guinea, Paraguay, Peru, Philippines, Russian Federation, Senegal,
Sierra Leone, Singapore, Sri Lanka, Tajikistan, Tanzania, Thailand, Togo, Tunisia, Turkey,
Uganda, Ukraine, Venezuela, Zambia, Zimbabwe, Yemen; ZAAF2|AAB/)=): Cameroon,
China, Congo Rep., Sudan, Syria, Turkmenistan, Uzbekistan, Vietnam.
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DALRIeF MEAT, HI6A M2=

3, ®3ktinpot) 8 7S 52710l ATk ThF-Ee] m o] © 3 (tinpotyd T ol SO, 24705
Fhedl A DA AT AA T AL 212} vhS-2l Bl 920t ko] oo,

&= HEEH= OIHE=
(N=84, (N=328, (N=96,
4012t2100=) 471208201 =) 401202400 =)
g7 2 HEFHX g7 2 EEEX g7 2 HEEHX
Bli+= -1.830 0.539 0.263 0.713 0.636 0.431
axHel ory 1.211 0.313 -0.151 0.820 -0.633 0.862
Q=g 1 0 0.280 0.450 0.042 0.201
gy 0 0 0.634 0.482 0.916 0.278
SdH=2HZ 0 0 0.085 0.280 0.042 0.201
AT E O 1.385 0.207 -0.146 0.769 -0.585 0.612
=ize HESEA 4.040 4.795 2.930 8.003 2.356 3.267
HEe =S 42.749 3.747 39.331 7.606 42.826 6.000
Fol 2= 39,759 62,447 52,295 | 175,569 | 20,900 27
7o S 705 1,499 432 1,022 62 170
S AL S 42,832 93,332 2,955 12,516 87 274
HAHLI0I0t= =Y ab e 768 3,271 488 2,402 158 668
Fio WSl A

B B oA R4 F(parameter estimates) 1278 & 7}8)(fixed effects terms)2 Tl 3+ At
313 2 A FH(generalized least squares: GLS)©] AFR-H T}, & F2 2= Bl o] FF0] =2 =7}
of thg FAE 72l Aol Atk F, Y=AE e FATL 3 571 o] R dFS
Bk opu el Fufjspo] o= AtE o] BAbo] JFs oAl & 5 Ut o3 SAIK SR <
g A2 B (endogenous relationship) 7} TS A2 & glol 7] f18te] &2 Aol A= Azt
(lagged)H %1 & = AHL o] 21 F2L7} AHE-H AT

1 E:4 ARAx) 9 vEAH ZROIEEgas) v
Tk 24

<

2 Aol A= AR Q1S A7 Fafj ol v A= [ A Aol g F HA = sl A A
Q1] AA 7} A 2pol & Zh=A] DrotR 1z} ST 94, 2FH-Z A (Chow test) o] A=
547 2] (a pooled equation) ol Al A Al7) Zh2be] A A SR =, M T d=, 18] al
n 7)ol Al FAE AlTEF FYRE Aot o= HoFt IHBE 5 HA 23 Al
WA A E Abolol] 22 ]1 Zpo] 7} EAjthar ”L?:l’ T Atk

£33 AR (A=) v S ARONEES=2 v/ =)l 33 4437} <3 3>

130



2SI, X9 Al (time horizons), 2l HRHE

off A A= o] et

&rﬂ
S
1

o
I
™,
o
o

S ul & AY st A A1) AATE H) 5

;O

o B 2 QgL 2 Zolehs 3h917192.1¢ SWshe Stk < 3>9] 3 WA 3ol ojstw
20 M A5, AAH Lol ] 420l FOI FHE FA YL A0 e,
AT}, mE A o] Mgl wie] Bh| fyo] Hu)o] sl Fi Y] 24
5 QTh o3 Aol o5, HATe] 75, A1 AAT} R ze] FFE i
25 ge Zat

< 3>9) F WA AEe WS A R 1067 ZONEERET B0 o 2
Bl ETh 2ol o5, HIEA AR st A X Aoz QPSS Fue] o] so}
22 2 % Atk A%kl td sl 4, THE M E2 B, AN Aol @ A e
W, Roj5Ee W 0.146% ST NS ARe) B9, HAo| 47 Eak Bofo]
o G e FoIch =3, g Aol oste] Frh7k BAE A, Hule] o] EolArh A%
gholl Tl S 4L, THE WSS e BAS, gAY A4S, Fulsree Wit 0.074% B8
AT} SR T, WA Fo AL Boje] ol BAHOR foj@ A FA hakr)

e g2
EANN FH2 HIsXA HL
(H&=2) Ol a=1 DIIHE =)
SgBi4 H 4= EZQR A% EEQR
HXIEQl orH -0.126 0.087 —0.146%x 0.010
e A . ° 0.074** 0.029
M=o & A . ° 0.038 0.041
ACIENE —1.089x* 0.150 —0.073*x 0.013
MUEE =3X28 MNEEX 0.024** 0.003 0.002** 0.001
HAES “s&HUWE —0.021 = 0.005 0.011** 0.001
CH==(log)&ECl P2 4 0.196+** 0.050 0.001 0.012
A S A -0.001 0.001 0.001** 0.001
A=A 0.001 0.001 -0.001 0.001
CIOIOt=2E M ArEf 0.001 0.001 —0.001** 0.001
HMEZ+XMET O 21 0.173** 0.061 . .
L AZ+MEZC 2T . . 0.741%* 0.018
O =+MEAEl 21 . . 0.482** 0.033
ab -0.596 0.459 —0.434xx 0.087
=Jt9] IOt (Zar=) (T )
QLC(Wa|d)9| 101 Xl = (9)691.410 (12)83014.000
HOIM==E 0.000 0.000
N 63 318
T FEUSE B, = p < 05, * p < .10 @ 9] 13} 27|43 (first-order autocorrelation) 2}
g 7+e] o] EAakA (heteroscedasticity)©] &4
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CETELIEIEE T fE3 jEpi iuieiind
AR - R IC X OFER @i wo T =E 2
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R I A ¥ gl wPdg ceplclwMy
R E R YN e o T ower Pyl AT Tgoal
sazcEirfrs  § ERS EBEE: Sizinics
ren! 2 o 2 et oo = = 2 T w = T o4 o4 N
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2SI, X9 Al (time horizons), 2l HRHE

B BNARE 71-13 8519722

=
=
ol AE AR A ko] Bufe] £
o

FEH o7 AA ek LG8t ofue} v

e, AT e opea g RelA FAelY
ANAZF Bajj o] ol Ao R 22 F3Fs F& Ho ) 37 1.2.1.9 AAFYRE A
oA B 9] Sl Wg Aolehs AT Tel, FARE n e A9 WA A o] B
B S Fols 202 ety 1 1 7e] ool o5, 2170 4 5ol Ml 2]
4 B 2T BepA, B AT-9] 7182291 2ol, B A9, A1) AA L R
ol B3 Sk(less clear) § &S Frhar 342 4= Al
<E HRU4F0 OGS GLSEAZ, UEd . oAed F§8
=R g2
gAY M2 SElN 2
Ofg A=) (OIoHE=2)
Sgds H = IEQR H= EZEQR
HXIAQI oLy —0.141 %% 0.012 —0.071%=* 0.017
AR 0.026 0.027 0.576x* 0.100
M=o E A 0.050 0.048 0.811x% 0.124
ANSIEOE -0.015 0.015 —0.046** 0.022
HMEE =X=28 MNEET 0.004** 0.001 0.005 0.005
HES Cs&8WHE 0.007*x 0.001 0.013** 0.003
CH==(log) & Q12 4= 0.023* 0.013 0.124x% 0.048
A S A 0.001*x 0.001 0.001** 0.001
FASHAEE —-0.001 0.001 —-0.001+ 0.001
CIOIOt=2E M ArEt —0.001** 0.001 0.001 0.001
NS aI-MATO 21 0.824*x 0.019 . .
Ol =+«ME 2| 2T . . 0.054+« 0.031
ab —0.444%x 0.095 —1.450%%* 0.281
=t It (Z&g) (Z&g)
QLC(Wald)Ql IOl Ml = (11)9672.690 (11)1395.870
IHOIM==E 0.000 0.000
N 246 72
T FERLE Baod s p < 05, x p < .10 WE W9 1x} 7] (first-order autocorrelation) @}
g 7+e] o] E2kA (heteroscedasticity)©] E4]%

V.4 &

2 AT AXJe] oo AFE = 57121 AlA(time horizons)ol| #3te] A Q1 A&
SR THE l 9197} Aok AT A RujE el o] 579k #HE F 7HA 9 Aol el skl
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DALRIeF MEAT, HI6A M2=

o A HA AES AR Q1] AAZE Bofj o] ol v A= G e Aol ATHIHE). AT
A= AR A A g o] H] | 3
sttt BE3E A Fo 4 do) Fujj o] =&
i, 53] ofehz] ARl A 2
Ao, EoAdes g9l S A(EE, 3714) BH L B2(EE, W) FE9| 7
ol ke B AT 71 S &

T A S Aold £3 o ARA oA ARR1S] A7} Falj ol mX| = G &l
Ao A TH7HA2). ATFA= Pearce(2001)2] 1) 3124 A H(facilitative government)} H] 3]
2 A H{(nonfacilitative government), “L2]3. Evans(1989)2] 2) 7 A F(developmental
government) 2} 2F&# A H(predatory government)2] 7I'd-S o] &3l K] FHS F3F A
o0 AR O a oFd ] AR A 7HA R EFstath B A B4 HaliA e TA)

Kol
719 oA deEl F8HAL e A=, /NS, 28a v e £7E ©
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=

s ok £33 AR A BA 1L AAlIE ol s e 2
2 AEEAET)] 7ol AR AAlE 4] l(mixed) BE B
R0l A A1) AAIE S4317] gk A ER] AR A A7 A skgH o]
o] M3} A s F oY, AT AL V1A DE] 03| Fulle] FES
Epyttt. oo} e AFE TN EH, 71827 AA A o 2 FHE AT ST
Hi G840 ARAEE 7 S AR A R0 AAE FEE aHE 2t
ol9} FASHI, SE2 Bt Bl E &2 HRAES] ofgz AR oA G
g

5
w9 a8 24 EAATY oS3 f2H o2, oL AR gk
%

L4
10F5E_19r.-\1
ol 12

fu
o © 41 & @

Wl

Hr o2 &
e N
fr 18 X2

¥
DU
o
e

Yo
&

i,
kl
tlo o
2
s
o
o
__>‘~_1“
ke

{0

S A A ARONT =) Fojjo #ate] A7 o, FA R TE A5 e
oF & Aot} kA Rk, AFAEo] oA A H(m /N E =)o Fujjof #ete] ATE & woll= A
FA =R FX] Q1o 1A AFE s oF & Aolnt.

AR, ARA == ARG A7) ol S i3t B &S FA8k= & ko] kol th A X =0
Al BZo], b A o)1l AE&A Q] ARA L ol Al AR Q1 A4l o] o] o) B} =Rl o] o] oS 11
gttt 18 EE =Y A9, ARAEE G836t Hull & FAlste A o] A%
A1 AAE 7 & ZAlolth. a1l e B8k, ARl A th o] Rl s Al d ke A
BA =7} obd wHE-o)) 9] 1 8]} 8-2] 737 (ethical codes)= ©]-&-3l] AFE-S 2l el= Aol I5
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