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& 7t Ak B47|Y FEQUEN Y S57 |12 HHEYUEME SHC=

1. MaFH201Z(Propensity Score Matching) Z1}

2 Ao = AFEFMAE Al T4719 FEADAL} 35718 FEaADA] rojo
HE SHHLE 401, MeE A4t EAHSES SH¥TE 445k Probit w412
AAetEth AFHeud 5 A5 v % (Caliper Matching) ¥ H-& &85t oH, A n
91 0.0005, o2 5& A7gsto] wjH-Z AASHI T EAAHSE AMEH HeE2 7S] 4
H A9, 2808, AFAEG, TuFF1QEA, 49A4), 5 2EH, AH), AFAE S8
sttt 7HEHeEE FESHE B E dYd A5Z 8o, HAAEs HeE ey
& 5 ST A, dAE Y, ofstds A A7 AE T NeE A0 25kl

| A= A= 2,708% 5 359 G7HCommon Support)ol] &5FA] =
=

< IFTHECE AASIAT HFTH o r i H E29] HAFojof o] g A’ 7&F
A (33 Zt

AAH o R AmEH JE] AL vHuycat AP BF Hj3t 508 YEgo
o, $EHo] AFSte Qo] JiH o0& =A UEhdth %
dol] gokow, 4dA] AFF e U2 Hl&o] A Uetkth £ =2 g gog 11
St £ A7t worod, 1 thgo g ity Y9l A7 B
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ShALEIot #HAT H29H Hi2&

(H 3) 347|Y HHQIEH| HSHS01E £ 7|125H Z1H%)®
20124 20134 2014 201544
s HW | &S HW | &8 Hw | A8 H | A"
e e | Y | meae| b me A Y mw|me|
o 50% | 48% 48% | 49% 50% | 50% 50% | 50%

qd = 0.72 -0.45 -0.19 -13
°= of 50% | 52% 52% | 51% 50% | 50% 50% | 50%

AFE D) 2631261 | 141 | 26 | 26 | -044 | 256 | 257 | 020 | 25.6 | 256 | .10
d4E = 3% | 3% 3% | 2% 2% | 3% 0% | 0%

= 0.67 0.57 -0.37 66

02 s | 97% | 97% 97% | 98% 98% | 97% 100% | 100%

HIZ&EH | 33% | 32% 39% | 38% 35% | 32% 40% | 30%
HEX -0.48 -0.44 -0.80 -59

i 28 | 67% | 68% 61% | 62% 65% | 68% 60% | 70%

Ho QIZALE| | 50% | 41% 46% | 37% 4% | 33% 40% | 40%

ﬂ; RIIESt | 38% | 46% |-2.16%*| 43% | 45% |-3.34***| 44% | 42% [-3.18***| 40% | 50% | -1.38

= HASs | 11% | 13% 12% | 17% 15% | 24% 10% | 20%
= 2GR | 22% | 23% 26% | 26% 29% | 31% 30% | 30%
= 0.05 0.24 0.78 -37
{1 4AR | 78% | 77% 74% | 74% 71% | 69% 70% | 70%

o AR | 82% | 83% 83% | 84% 85% | 88% 80% | 80%
iy L‘j 220 03] 2120 065 > 21107 > >
Q2 | 22 [18% | 17% 17% | 16% 15% | 12% 20% | 20%

SEE) 8201|824 | -063 | 798 | 80.0| -0.24 | 784 | 782 | 016 | 774 | 772 | 0.10

Z=Z 0|5t [ 12% | 1% 10% | 10% 9% | 9% 10% | 0%

o IE | 48% | 48% 49% | 51% 51% | 53% 50% | 40%
sy | NEZ | 6% | 6% | 029 | 7% | 6% | 084 | 7% | 7% | 046 | 10% | 10% | -1.29

B HE | 28% | 28% 28% | 27% 25% | 23% 30% | 40%

CHEHNZE | 6% | 7% 6% | 5% 9% | 9% 0% | 10%
1000(2F | 6% | 5% 5% | 5% 7% | 7% 0% | 10%
100-199 | 15% | 13% 12% | 13% 10% | 13% 10% | 10%

=0 | 200-299 | 22% | 22% 20% | 19% 23% | 25% 20% | 20%
=Thu - 19% | 21% 25% | 26% 26% | 24% 20% | 20%

28 300-399 | 19% 1 63 5% | 26% 105 6% b1 a7 0% | 20% 06

AS | 400-499 |18% | 17% 19% | 18% 19% | 18% 30% | 20%
(2D 500-699 | 12% | 12% 1% | 12% 9% | 8% 10% | 20%

700-999 | 5% | 5% 5% | 4% 5% | 5% 10% | 10%
1000 O]} | 3% | 5% 4% | 3% 2% | 1% 0% | 0%

2= of 53% | 51% 48% | 52% 58% | 62% 70% | 70%

- 0.89 -1.42 -1.02 -98
a8 OtLI | 47% | 49% 52% | 48% 42% | 38% 30% | 30%
AUXIZ| o 80% | 79% 65% | 65% 66% | 63% 70% | 70%

- 0.31 -0.08 0.83 -56
49 OfLI2 | 20% | 21% 35% | 35% 34% | 37% 30% | 30%

&t 25% | 25% 18% | 16% 1% | 12% 20% | 20%

o o e 0 o o 076 o 01 o e -4
it oL | 75% | 75% 82% | 84% 89% | 88% 80% | 80%
AASHEA) | 1.6 | 1.5 | 049 | 1.1 1 055 | 1.2 | 1.2 | -043 1 11 | -84

HES 1101| 328 | 1429 | 1127 | 364 | 1491 | 889 | 276 | 1165 | 670 | 182 | 852
8) AT AE A wiH o]FolE t-test ZI7F Rt AL 2 YEFFOoU HA|H o2 Fou|gt 2o] 7t
E0l 5= sttt



HEIE Y| 5ikg Ut A S47|Y YHABKN QL SS71E YHURNE SHe=

(I3 2) 20134 DHAIE Matriss

I'

T T T T T T T T
05 =1 15 2 25 A 2 3

&

Propensily Score Propensily Score
[ Untrezted I Treated | [ Untrezted I Treated |
(7 3) 201441 YRS HarsnT (T 4y 201641 YRS MareasT

T T T T T
05 1 15 2z 25

1 2 .
Propensity Score Propensity Score

o
[
=}

[ Untreated N Treatec | [ Untreated N Treatec |

4719 FEJEA] FojodRE 7|EHSE S-8oto] JFHeuAIS AR 23 2012
| R AL 23728 % F5 Y9 17HCommon Support)ell 4814 &= 1,0284S A Q)
1,3448S 2E BE 02 AAstrt 7R & oz 2013doll+ 2,221% 31,1779
S A3 1,044 HEFE 0 AT 201490 2,368 F 1,549 A 95t 8199
o] FFHEEOoZ MYt Aoz 20158 0fl= 2,134 F 1,601HS A Q3 5338
FEHEOZT Attt HEHoE A HE O HAFojojio] 2 A 7|&EH
= (E He 2.

A Ao & AuH g8 39 o g o9 Hl&o| &4 Yetsth A% B+
26M 2 YErgoH, = ol AFsHE Qo] Aoz WA yepdth AgALEe B¢
F471Y FAAEA L} rERT A 2 QIEAMS] S AAFE AFY vEo] =94t St FE
St 439} AF 9] Hlgo] Eoror, HustE o x 158t EU3t st Y9 Hl&o|

ol
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ShALEIot #HAT H29H Hi2&

BT RE0] YL 2008H 04300512 mIgk, 3005+ ©]4F-400%HE Wk, 4002

1A-500%1 9 Tl 23ke] ]go] 7] vtebgteh. AYBFNS FHT Axtel= FFo] 9]
£ 97} Horon, ofstelat AYaA gk AU vgo] w9tk A4S Aol 49
F LA tehdth olgat 71&B AL AAH0R F4719 FUAUALY vae e
Holx giek. B 2o R BE Awol iy At iH Fof vl wYTT AP 119 -7
e QAT AT S AR By A gl TS Slstsct Y B
e AP HFES LE JALE 2 AR (2F 5), (Y 6, (Y 7, (1Y
87 2t

(H 4) 3372 FAQIEH| YA £ 7[E2SH Z1H%)

20124 20134 20144 20154

Ha Hw | A Hlw | A Hlw | A Hlw | A
A (me | U |me|aw| | me|ae| Y |mw | mm]| l

o 46% | 44% 4% | 38% 45% | 47% 38% | 39%
=k 72 1.07 -53 -21

0] 54% | 56% 59% | 62% 55% | 53% 62% | 61%
HFE(ED) 264 | 264 | -303 | 261|261 | -17 | 26 | 26 | -73 | 254 | 253 | 0.21

HE JIE | 3% | 3% 4% | 5% 2% | 2% 3% | 3%
5 — 04 -70 7 0.08

o 0 0 0 0 (0] 0 (0] (0]

o= 0E | 97% | 97% 9%% | 95% 98% | 98% 97% | 97%

HI4EH | 42% | 41% 48% | 45% 40% | 42% 35% | 34%
HEX| - 51 -9 56 0.43

SEH | 58% | 59% 52% | 55% 60% | 58% 65% | 66%

1 QIZALE| | 55% | 57% 53% | 57% 49% | 52% 4% | 46%

N
7?|° RIH28t | 36% | 34% | .87 | 37% | 34% | 1.16 | 40% | 38% | .82 | 39% | 42% | -0.19
=

HHs | 10% | 9% 10% | 9% 12% | 10% 17% | 12%

st 29H | 14% | 1% 15% | 13% 17% | 17% 29% | 34%
iy -1.17 -68 10 -1.13

21 44F | 86% | 89% 85% | 87% 83% | 83% 71% | 66%

3t M| 78% | 76% 78% | 78% 78% | 78% 86% | 86%
oxy - -97 34 16 -0.97

wE2 | 22Y | 2% | 24% 22% | 22% 22% | 22% 14% | 14%
SH(Ea) 818 | 823 |-078|80.7 | 81.0 | -0.39 | 788 | 79.1 | -0.22 | 78.2 | 79.0 | -0.39

ZZ 0|5t 14% | 13% 1% | 1% 2% | 3% 6% | 6%

o IE | 46% | 47% 47% | 47% 47% | 45% 48% | 47%
sy |NEUE | 7% | 8% | -52 | 7% | 5% | -22 | 7% | 7% | -15 | 6% | 6% | -0.18

B HE | 25% | 25% 29% | 31% 32% | 34% 33% | 34%

CHSHIZE | 8% | 8% 5% | 6% 12% | 11% 7% | 7%

=g | 100008 | 5% | 5% 5% | 6% 5% | 2% 4% | 6%

2™ [ 100-199 | 15% | 15% 12% | 13% 9% | 12% 7% | 13%
;% -06 45 -75 -0.51

(Croy:op) | 200-299 | 24% | 23% 20% | 21% 21% | 18% 19% | 18%
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HEIE Y| 5ikg Ut A S47|Y YHABKN QL SS71E YHURNE SHe=
300-399 | 22% | 20% 2% | 20% 25% | 24% 24% | 21%
400-499 | 15% | 14% 21% | 20% 18% | 19% 26% | 23%
500-699 | 12% | 13% 12% | 12% 1% | 12% 1% | 10%
700-999 | 6% | 7% 4% | 5% 7% | 8% 5% | 6%
1000014 | 3% | 3% 3% | 3% 5% | 5% 3% | 3%
75 of | 54% | 59% 51% | 54% 56% | 62% 65% | 70%
i -1.36 -93 -1.48 -0.21
28 | o2 | 46% | 41% 49% | 46% 44% | 38% 35% | 30%
axtz) | O | 76% | 76% 70% | 67% 65% | 65% 67% | 66%
il -0 86 -1 024
28 | o | 24% | 24% 30% | 33% 35% | 35% 33% | 34%
ofat of | 25% | 27% 18% | 18% 20% | 20% 14% | 16%

N -.66 14 02 -1.08
e | oo | 75% | 73% 82% | 82% 80% | 80% 86% | 84%
Mzse@® | 16 | 19 | 2% 13 |13 | 02 | 12 | 14 |07 | 12 | 13 | -068

BEs 996 | 348 | 1344 | 765 | 279 | 1044 | 641 | 178 | 819 | 422 | 111 | 533
(2% 5 201244 OhYE MErErET (2% 6) 2013 DhYE M3rELET

T T
0 .05

4
Propensity

15
Score

‘_ Untreated [ Treated ‘

(I 7) 20144 IHRIE Matg4sn

[

2
Propensity Score
[ Unteoted (D Treated |

(J2! 8) 201511 DHRIEl Metxians

.05

o

=1 . 15
Propensity Score

‘- Untreated [ Treated ‘

.05 1 ) 15 2z 25
Propensity Score
‘- Untreated [ Treated ‘
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FURA] Folrl R A2 48

nXttE dgdet vidEs 23telt(drl, 2017

ﬂmmo

p—

Zo
|

Vel

Mo

s

<=

5

How He

2015
exp(b)
852
0.830175*
(0.1620081)
616
0.608213*
(0.1359859)
616

2.708134***
(0.6287343)

2014
exp(b)
1.889808***
(0.3420737)
1165
1.294824
(0.2180619)
846
8642416
(0.2180619)
846

2013
exp(b)
2.140735%**
(0.350441)
1491
1.4268*
(0.2191156)
1112
0.944244
(0.1488846)
1112

2012
exp(b)
1.64371%%*
(0.2948999)
1429
0.852596***
(0.1216881)
1152
1.086792
(0.1791137)
1152

*n(.1, **p(.05, ***p{ 01

, 2015).
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FENEFMO| g1k F7t A SA7|Y FHEABM QL ST YEHAIHME =

L ulgE 7hs Aol glom, AFA A3 2NN chort ARA RS 719 W,
AE8 AE F)o] 7 B TARS ol Bed) AR FAH GAVNOE Fo
71Q1el 4 A2 A8He AAsHeE T ARHD 4 9L Aol

T5718 HdJEA e YR £AENE AT E A= (F 63 . BE Ax
A 83712 BAARA Fol7t X A Mol o] FHHOR Ago USL B3
g A A4 AAFIAE A8 AuT A8 ANH o HAY S4u7 &4 degehE
0]7g, 2017). ¥t A AR TS r= BE droA 3378 FAJEA vt F8A T
34 Wol T 9lon, 201442 AR Al /) AEol A EAMOR fojulgt Ao epirt
471 FEAEA Lt LA A A HGo R = 3FFe=E e oy A A% HAF
gho] Aol F3710] 49 A Fxol olg F37) % FUALAE BAH o2 H 9
o, JEAYF 17t S5 AFF Ao E8o| 7kt A+ETHREAT 9], 2018)2}
Fa5HA] ¢k Aolth. AatF o2 Tr]AQl FEAAEA dfdol= FHH s AEotal )
A5 714 WHOAE A A SAHo] H7 A £k 22 4 ok
HhHof|, T-537|8 FEAEA o7t A A L& AR 0 & FHAo = E+-6tal A
A% TS =4 e J2 54719 HddgA et 35718 FdAeA 7 A Ao 2+
o2t oA =24 &gl a2 Hoe Al Dot HIE F3718 FEJAEAE
£5] 484 HUL ol=AL ZAAT F4719 AR Fofat FHo] w5 Arh
O UEEI} e o] oI HSL FET 4 9
(E 6) 337 HAQIEH| Hxligap Z5iZat
AL 2012 2013 2014 2015
Hag exp(b) exp(b) exp(b) exp(b)
P S PN =T 3.348274%** 1.891583*** 1.957253*** 2.044482%**
o (0.6693647) (0.3367151) (0.4093455) (0.552652)
HE4(N) 1344 1044 819 533
AHAYFY 0.327698*** 0.41694*** 0.709108* 0.445283***
EY (0.049083) (0.0732227) (0.1476181) (0.1181077)
HE4(N) 1039 744 564 375
A 1.766463*** 1.430864* 1.177307 2.861139%**
UEEE (0.2796953) (0.261325) (0.2596887) (0.7404675)
HE4(N) 1039 744 564 375
*0(. 1, **pC.05, ***pd.01
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Analyzing the Effectiveness of the Youth Employment Policy: Focusing
on the Youth Internship Program for Small and Medium-sized
Enterprises and Public Institutions

Jung, JuHo & Cho, Rosa Minhyo

The purpose of this study is to evaluate the effectiveness of the youth employment
policy on labor market outcomes of Korean youth graduating from college. In order to
evaluate the youth employment policy, this study analyzed the youth internship program
for small medium-sized enterprises and public institutions. For the analysis, the
experimental group and the comparison group were selected using the propensity score
matching method based on the participation in the youth internship. The results showed
that youth internships for both enterprises and public institutions had a positive effect on
the probability of getting employed for their first job. However, there was no positive
effect on the employment type or degree of satisfaction on their first jobs. It is worth
noting that when youth participated in the public institution internship, they were more
likely to be employed as daily temporary workers rather than regular workers. Policy

implications are discussed.

[Key Words: Youth Employment Policy, Youth Internship, Policy Evaluation]
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