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T % PSE ADM EDU INF STB CCP
PSE 1

ADM 0.84 1

EDU 0.44 0.24 1

INF 0.76 0.53 0.20 1

STB 0.86 0.54 021 0.60 1

CCP 031 0.35 0.001 027 0.23 1

F: 58] F=sa7l(FHh

ol}e] ol E v R Fujo] g AAAE] aeA o] WAE AFHCE
HES| 913 FAWAHAL v} 7k

PSE,; =c+a, CCP,+ ay, GOV, + a;3log(PGDP), +¢, 1)
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Bank, 2006)°] A|-3-¢+ 1995d¢] A}Fo]th?)
FATHORE HLAFHL)H 29 HLAFHesLs) = ol&stH, ojwf oAt
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Treisman, 2000 %)
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A9 FAIE < 3> 2950] slrk ZYPA)~O FAPHLE LSE A
&3t Ao, YD)~ FHATHEE 2SLSE ARS Afolty o]e} o] 5
g TEHUT taiA B VA OE FH e B BT olfre w7 7 A &
8 AAE 7 e WTE Aleld] vl A multicollinearity) A1 7F o1 GA| 2H-8-8h=4]
HES] flaiAolth

LSE AR&sto] 343 A3t 239 dele] AAlo] CCP +3A7E SAHCE &
gt Yl o= YERTE ole F9 FAITE 2 F7HIA ARAEY] 8540l
=7 Uehsdths AKd S it} o & S0 EY(0)9 Al o, 3 =71e] CCP
£ 094, 5 ZFUAS A/|9E SV T8 AWHsEe] S FEe s
A HAFACE uid oF 0.14% QI ERNE PSEZ} S ket
ol Faje] FAI7E REA R o]FoAE 7T B Qs A AFAE
= ARAEY 5ol F7HIte 7HMe AASks ZFo|n, Shleifer and
Vishny(1993), Alesina and Angeletos(2005)10 59| AF+ZAAGE X3ty o]Afe] A3}
= o] A o] 22 S7HETE U A fd O A gl AgAZ]
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(H 3) MEX|Ze| a4 26t M2
FTEHG: PSEAIAAZS £84)
) 2R H2AEY FA: 297 A2AEY
7
23A) E3B) 230 23(D) 23(E) 2P
g 1.05 191 051 1.01 1.91 0.10
(13.98y*% | (9.98)%** | (051) | (1057y** | (974 | (-0.06)
op 0.17 0.36 0.15 0.24 0.38 0.19
Gl | (58 | 50y | (09 | (359 | (1.21)
oV 003 003 0.03 003
(-5.20)%%% | (-5.05)%*+ (4.58)%%% | (551)x
028 0.24
log(PGPD) (2.20)% (1.12)
R 0.10 045 0.54 0.05 045 0.52
ZE9 & 54 54 54 51 51 51
T () ] e ews Arisi, BAY FES A +UES o FAMS YEst White
o WS olg e S BALTHN GBL olgalal A,
2) wwk wk ox= ZV7) 1%, 5%, 10% oA EAZCE o3k
3) 5’—2‘3(13) ~@E)olA CCPol| 3t =R WEH BIXSIER) 9} 4 FHAFE AH
kois
2SLSE AHEE A 29| 471 5122 o=, ol gy 7+
o 2B, 2D BoIM CCP FASE FAH2 folg ol $oe &

Atk TG BRI CCP FAAFE el REolAH, A4
£7) §o155S 2396k 20T et ol CCPS} logPaPD) 7+
Acgaie-0s00] B2 TEFAAY BAZE A4 483 02 F3H A
HLSE AHEE s 23 B Vs BHO)0IM CCP FAT 13
7haskth
A7 T M) ARFS AHSIA dek A, dae] AFH AADT Hwang, 2002

Mauro, 1995; Treisman, 2000 54 &+ =712] -3 912/ X 4¥(corruption perception index: CPI)
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o it EPUSE AT G Bl 8 F7h ey ZEesnE *J%
2 7K AT Mg 52 AR PAAFE thslel N RIASSL G EPHSE

AHESo] 392 ARSI, T AT <E 359 339t 2 Aol} M—g——g— ue %

A, 99 BAS A5 84S HES] S8 CCP tlal A FHA T
(Transparency International) Il A #13-3F 1998'd CPIE AHE-sle] 48 Alesisith 1 2
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A Cross-Country Study on the Relationship between
Control of Corruption and Efficiency of Government
Expenditure

Jinyoung Hwang, Shik Heo, Sung Won Lee

Using cross-country data, this paper examines the relationship between control of
corruption and efficiency of government expenditure. The control of corruption is
represented by a plausible dimension of governance indicators, compiled by Kaufmann ez
al. (2005). In addition, the efficiency of government expenditure is measured by public
sector efficiency based on the 4 policy areas, such as administration, infrastructure,
education and stability, which is provided by Angelopoulos et al. (2008). Regression
results generally suggest that a country’s control of corruption is significantly and
positively associated with the efficiency of government expenditure. Also, the control of
corruption has a positive impact on the efficiency in the policy area of infrastructure,
regardless of estimation methods and model specifications. However, the efficiency in the

policy area of eduction does not affected by the control of corruption.

Key words: control of corruption, government expenditure, efficiency, infrastructure,

education



