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The Size of Government Liabilities in Korea
: Concept, Issues and Policy Implications

Dongsuk, Oak, Yunhee, Ha

The concept of National Debt, being used traditionally by Korean government, is very
much different from that of ‘General Government Gross Financial Liabilities’ defined by
SNA and GFSM criteria. The purposes of this study are to show which public institutions
are included in the general government sector and to estimate the size of the Korean

‘General Government Gross Financial Liabilities’ in 2007.

Key words: National Debt, General Government Gross Financial Liabilities, Public

Sector, General Government



