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(S91: %)
2000 | 2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007
Australia - - - - 149 14.3 13.1 14.0
Austria - 52 5.0 4.7 49 5.1 5.1 4.6
Belgium 7.6 7.0 6.7 7.0 7.6 7.4 7.9 -
Canada 6.9 6.7 5.1 5.6 6.0 6.7 7.8 83
Czech Republic - - - 53 6.6 6.1 6.7 -
Denmark 13.8 10.8 99 10.6 12.1 133 14.8 144
Finland - 7.4 7.2 7.1 7.6 7.8 8.7 -
France 8.9 8.6 8.4 9.3 10.6 10.5 10.8 -
Germany - - 18.4 154 15.0 119 - -
Greece 5.7 5.0 5.7 5.8 54 - - -
Hungary 9.4 10.0 10.0 9.5 10.7 9.2 9.0 10.3
Iceland 142 11.9 16.8 119 114 11.6 11.8 12.5
Ireland 132 9.8 9.0 9.7 9.9 10.7 112 10.3
Italy 13.8 15.8 14.9 12.7 12.7 12.7 12.3 12.1
Japan - - 3.7 4.1 4.3 4.4 - -
Korea 25.3 21.7 19.5 16.0 142 14.6 13.6 13.6
Luxembroug - 12.9 11.9 11.1 10.7 11.7 - -
Mexico - - - - - 7.1 - -
Netherlands - - 94 9.2 10.3 113 - -
New Zealand - 14.2 15.6 17.8 18.1 163 152 15.7
Norway - 8.5 8.0 7.5 8.8 109 13.6 -
Poland - - 49 49 4.7 4.7 5.0 -
Portugal 7.0 13.5 6.5 6.0 6.8 6.4 6.8 73
Slovak Republic 8.1 7.8 6.2 6.1 10.3 120 11.6 11.8
Spain 7.8 7.0 6.8 6.7 6.7 6.5 6.5 6.0
Sweden 75 59 5.6 54 6.5 6.8 7.7 8.6
Switzerland - - 12.7 8.9 9.4 6.2 17.0 113
Turkey 9.4 8.4 8.3 8.4 11.6 13.0 120 12.3
United Kingdom 14.9 149 13.6 18.1 19.3 154 16.0 17.7
United States - - - 12.5 13.0 13.1 - -
OECD %+ 10.8 10.1 9.6 9.2 10.0 99 10.6 112

F: WDL ARAE 9] A7l SEulge] FE50 94 gt v
o) AAYIFS FAEAANS Am B AEWAFE olg3le] AHHAT

AL&: World Development Indicator, World Bank, 2009.
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(£ 2) THSs E5Us 50|

2000 2001 2002 2003 2004 2005 2006 2007

Australia 37.6 331 349 333 353 353 325 323
Austria 69.8 65.5 79.5 83.4 9%4.1 90.3 979 99.7
Belgium 81.8 719 78.6 74.4 92.6 90.5 90.1 915
Canada 329 324 34.7 33.1 37.0 429 411 389
Czech Republic 1.7 2.8 32 31 29 2.8 3.6 3.8
Denmark 83.3 79.4 80.6 86.7 103.7 | 108.8 102.7 | 112.6
Finland 1434 | 1331 104.1 1150 | 1299 | 1247 1233 1192
France 87.1 83.5 834 83.3 87.9 88.1 884 879
Germany 150.6 | 140.1 1364 | 1427 | 1487 | 1520 | 1493 151.6
Greece L5 12 1.7 2.6 1.8 29 2.7 25
Hungary 84 75 6.8 9.6 10.3 9.6 10.0 10.6
Iceland 64.3 227 433 22.6 89 29.1 32.1 248
Ireland 233 28.2 217 35.0 35.6 334 343 35.6
Italy 289 304 30.2 29.7 313 31.8 31.7 306
Japan 2183 | 205.1 | 2022 | 2028 | 2014 | 2082 | 2193 | 2228
Korea 31.7 40.3 52.5 73.4 89.9 96.7 1022 935
Luxembroug 105.6 | 1285 64.9 1015 1173 94.2 116.0 91.6
Mexico 0.2 0.3 0.2 0.4 0.3 0.4 0.4 0.4

Netherlands 1222 | 1457 | 1284 | 1266 | 1268 1234 | 1236 | 1223
New Zealand 26.6 209 29.5 299 29.5 269 240 224

Norway 4.8 37.3 43.5 39.8 42.38 51.9 510 492
Poland 0.5 0.6 0.8 0.6 0.9 0.9 1.0 1.2
Portugal 0.7 1.1 1.1 1.3 1.2 22 20 20
Slovak Republic 0.8 0.7 1.0 1.7 1.1 L5 1.7 1.6
Spain 82 8.8 8.6 85 10.7 9.6 104 10.8
Sweden 148.8 | 145.1 1499 | 1441 1488 | 1562 | 1630 | 1723
Switzerland 2062 | 1972 | 1959 | 2032 | 2116 | 2135 | 2115 | 2108
Turkey 02 04 03 03 0.5 0.5 0.8 1.0

United Kingdom | 563 | 53.7 | 545 | 546 | 539 | 555 | 542 | 531
United States 970 | 912 | 9.5 | 1013 | 1051 | 1044 | 1034 | 1016
OECD 3 628 | 605 | 593 | 615 | 654 | 663 | 615 | 666

20101 1€ 200093} 2001 9] A7 BREE UL 2003'F ©]F A5 odd] ¥R E A5

g A AHA9.

A&: OECD
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(&9 BAALFAT ¥l %)
2000 | 2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008
Australia 34 33 32 30 3.0 29 2.8 2.6 2.6
Austria 52 53 5.6 54 43 45 4.8 49 4.6
Belgium - - - - - 42 4.3 4.1 39
Canada 52 49 4.7 4.7 49 50 4.8 4.8 -
Czech Republic 38 3.6 3.7 38 3.7 34 38 35 34
Finland 1.7 | 112 | 1.1 | 112 | 111 | 110 | 11.3 | 111 | 114
France - - - 39 39 39 39 39 42
Germany 4.6 4.6 4.7 45 - - - - -
Greece 7.1 7.3 6.8 6.6 72 73 7.5 75 7.7
Hungary 4.8 5.0 50 49 55 55 5.0 4.8 4.7
Iceland 72 6.0 59 4.8 4.8 51 49 4.7 44
Ireland 56 5.7 5.6 55 55 54 52 5.6 54
Italy 128 | 109 | 109 | 11.1 - - - - -
Japan 2.7 2.6 25 25 25 25 25 25 24
Korea 6.6 6.9 71 7.1 72 7.0 6.8 6.5 6.3
Luxembroug - - - - - - - - -
Mexico 43 44 43 4.0 42 4.6 4.8 49 4.8
Netherlands 10.8 - - - - - - - -
New Zealand 6.6 6.7 6.5 6.7 6.7 6.2 52 51 49
Norway - - - - - - 2.0 2.1 2.0
Poland 33 31 3.0 30 32 32 35 3.6 38
Portugal 5.7 59 59 6.0 6.0 54 5.0 51 5.1
Slovak Republic 20 2.1 20 23 2.7 2.7 2.7 2.8 2.9
Spain 44 4.7 4.7 4.7 4.8 4.7 5.0 50 5.1
Sweden 94 9.2 9.0 8.8 9.0 89 9.1 9.7 9.5
Switzerland 6.6 6.3 6.0 6.1 58 58 5.7 54 5.6
Turkey 4.7 4.7 49 44 4.1 45 4.8 51 52
United Kingdom - - - - - - - - -
United States - - - - - - - - -
OECD ¢ 6.2 5.7 5.6 54 52 52 5.0 5.0 5.0
F v, =, vl § =710 ASAe SV A9 5 LEFE BElst] BEsA o A

Z}F: ILO database
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2000 | 2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009
Australia 152 | 155 | 87 | 11.6 | 134 | 109 | 120 - - -
Austria - - - - - 53 - 24 - -
Belgium 48 | 45 | 30 | 39 | 35 | 39 | 27 | 32 | 29 | 35
Canada 122 | 110 | 88 | 80 | 89 | 93 | 71 - - -
Czech Republic - - - - - - 79 - - -
Denmark 72 | 80 | 65 | 59 | 53 | 48 | 53 | 54 | 44 | 36
Finland 81 | 77 | 46 | 69 | 44 | 50 | 50 | 69 | 73 | 52
France 56 | 74 | 32 16 | 60 | 54 | 44 | 32 | 56 | 43
Germany 75 | 80 | 52 | 52 | 45 | 54 | 42 - 38 | 41
Greece - - - 68 | 58 | 65 | 79 | 57 | 99 | 88
Hungary - 114 | 6.6 - 43 19 | 60 | 69 | 66 | 9.1
Iceland - - 113 | 112 | 136 | 107 | 113 | 125 | 10.1 | 114
Ireland - 122 | 9.1 81 | 77 | 98 | 74 | 82 | 76 -
Italy 73 102 | 59 | 32 | 43 | 49 | 35 | 50 | 46 | 37
Japan 64 | 52 | 1.8 | 28 15 | 22 | 29 | 43 | 54 | 33
Korea - 149 | 145 - - - - - 100 | 7.0
Luxembroug - - - - - - - - - -
Mexico - 187 | 124 - - 59 | 53 - 13.1 -
Netherlands - 64 | 46 | 36 | 51 | 44 | 54 |52 |52 |72
New Zealand - 181 | 140 | 136 | 147 | 176 - - - -
Norway 119 | 88 |87 | 75 | 70 | 92 | 91 | 65 | 87 | 85
Poland - 100 | 44 - 8.8 - - - - -
Portugal - 7.1 - - 4.0 - - 8.8 - -
Slovak Republic - - - - - - - - - -
Spain 69 | 82 |46 | 68 |52 |57 |73 |76 |70 |51
Sweden 67 | 67 | 40 | 41 37 | 40 | 35 | 42 - -
Switzerland - - 7.1 - - 6.1 - 6.3 - 7.7
Turkey - - - - - - 61 | 56 | 60 -
United Kingdom | 69 | 7.8 | 54 | 64 | 63 | 62 | 58 |55 |59 |57
United States 166 | 116 | 105 | 119 | 113 | 124 | 100 | 96 | 108 | 80
OECD ¢ 88 [ 100 | 72 | 68 | 68 | 68 | 64 | 62 | 7.1 | 62

A5 GEM =¥ HIA
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(E 5 AMEQl S5 HIZZ S 7|V Ede 49
(-1 (5-2) (5-3) (5-4) (5-5) (5-6)
FASF tstat | FAAT  tstat | FAAS  tstat | FHAF tstat | FHAF tstat | FHAT tstat
FUHGE 02047 -1.9900 | -02032% -2.8109 |-0.1923** -2.1673
W AA 0.5349%+* 17770 | 0.5872*% -2.5229 | -0.5031 = -1.6434
AEARE -0.8699* 29683 | -0.7619% -4.6355 | -0.8583* -5.5318
ZAuE | -00447% 53561 | -0.0258  -1.5910 | -0.0203 -1.2079 | -0.0209 = -12277 | 0.0060 -0.3747 | 0.0023 = 0.1239
AEA -04738% 47312 -04320%  -6.2915
AALAN 7 -0.0143%* -1.8721 0.0138*  -2.4709
AAE 00846  0.6658 | -0.1177 -09112 | -0.0387 03602 | -0.1310 -09544 | -0.1655 -1.1723 | -0.0834 = -0.7425
TH3} HE | -1.6845%  -3.5015 | -1.4820%  -4.1186 | -1.4631*  -3.0871 | -1.7363* -4.5875 | -1.5597* -53363 | -1.5213*  -3.5065
AARAAAE 03305%  3.0472 | 02831% 32344 | 0.3335¢ 34977 |0.2685%** 17871 | 02384** 21762 | 0.2703** = 2.0604
1919 GDP | 1.8881 = 1.0560 | 4.8824* 27196 |3.3703*** 17594 | 16213 09442 | 40615 23501 |3.0812%%* 17763
adj. R® 0.9439 0.9472 0.9450 0.9475 0.9504 0.9485
#5 5 81 81 81 81 81 81
=7h 25 25 25 25 25 25
F 1) A 57PE Y& trwest dE HrHTE TS

* kk Kkkkl
2) ’ ’ T

DR ESISE EERLIE ]

< MRS

A2 1%, 5%, 1069 52NN FAA7H FAHOE ReITS vhehd,

" g AR, S7PE Hao 2R EH el Ak A

Ao ziElel WA, 25483 WIS
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7197Vt 4R a3

(E 6) ZHEF EHHFE SHSH 7| 1A A
(6-1) (6-2) (6-3) (64) (6-5) (6-6)
FAF tstat | FAAT  tstat | FAAS  tstat | FHAF  tstat | FHAT tstat | FAAT tstat
FHHDE 00308+ -1.8757 |-0.0370%** -1.9175 |-0.0291%** -1.8358
B oA Fht -0.0550%** -1.8057 |-0.0623*** -1.7886 | -0.0663* -3.4970
AEARET 0.0016 02550 | -0.0004 -0.0460 | -0.0008 -0.1036
Zgulg | 00157%  -4.1968 | -0.0109* -4.8226 | -0.0137* 39762 | -0.0176* -55137 | 0.0127% 4.4404 | -00150% -5.6825
A-A 0.0494  -1.2199 0.0568*  4.9120
R E A 0.0019%*  -2.2708 0.0023%* 20752
AAE 00018 0365 | 00012 03026 | 00020 03284 | -0.0037 -09317 | -0.0037 -0.8924 | -0.0033 = -0.7479
T3 HE | 00114 06068 | 0.0387 -0.7936 |-0.0242%** 18730 | -0.0874* 28902 | 0.0258 = 14990 | -0.1146* 3.0765
AAAANRAE| 00251% 32610 | 0.0211% 62859 | 0.0223* 32792 | 00203 15006 | 00119 = 11237 | 14586  1.6697
1919 GDP | 14254*  7.1177 | 16254 49007 | 15700 * 5.1858 | 22423* 44358 | 25210 = 65922 | 24019* = 8.7048
adj. R® 0.9980 0.9981 0.9981 0.9971 0.9972 0.9972
#5 T 116 116 116 70 70 70
=7h 30 30 30 25 25 25
F 1) A 57PE Y& trwest dE HrHTE TS

2) *, W, w242k 1%, 5%, 10%9] frelasd #4457 EAH SR Foldhs Uehd.

3) EsEE AR £
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g MBS RS, 7 P02 e e WAs Aw
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¥ 1) IESF HIEZ B 7|GV1ELe B2
(7-1) (7-2) (7-3) (74) (7-5) (7-6)
FAF tstat | FAAT  tstat | FAAS  tstat | FHAF  tstat | FHAT tstat | FAAT tstat
FUHGE | L0.1339% 51074 | -0.1438*  -3.5318 | -0.1354*  -5.4500
B oA Fht 02664%% 23172 | -0.2359%* 20813 | -0.2834** 22838
AEARE -0.1334% 31007 | 0.1823* 43023 | -0.1394*  -3.0470
Zgulg | 00135% 223018 | -0.0211% -3.7150 | -0.0135% -24.1608 | -0.0004 = -0.0422 | 0.0085 -0.7290 | -0.0002 -0.0241
A-A -0.1558*  -7.2030 0.1645%  -5.0191
AAAQA7 0.0007  0.4262 -0.0020%*  -1.7459
AAE  [-00601%* 20853 | 0.1098* -35391 |-0.0616%* -2.2679 |-0.0653*** -17475 | -0.1146* -5.0475 |-0.0626** -1.8613
YB3 HE | 01997 05329 | 04119% 25595 | 0.1864 04445 | 02004 04133 | 04191 12476 | 02502 = 0.5091
NAAANEE| 00193 03880 | 00107 -0.1184 | 00211 04058 | 00173 = 03061 | -0.0147 -0.3338 | 10196  0.1794
ol GDP | 1.8054** 26350 | -1.9015 -1.6673 | 1.8102** 2.7785 | 18875 15746 | -1.6936 09698 | 17732 = 1.3321
adj. R® 0.9864 0.9882 0.9859 09851 0.9869 0.9845
#5 5 56 56 56 56 56 56
=7h 23 23 23 23 23 23
F 1) A 57PE Y& trwest dE HrHTE TS

D) *, *, Wk 47 1%, 5%, 1099 FUAFENN FAART EAROE FOITS hehi,
3) ERSEE AR ETH WSS AR, T BEOZRE 9 BASH ARY FFORRH AR, 2548 WS
3.

ol
o
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(& 8) TEA X|+2 &5 7|71-Le| 32
@-1) (82) (3-3) (84) (8-5) 8-6)
FAAT  tstat | FEAT tstat | FRAAT tstat | FAAT  estat | FHAFT tstat | FHAF | tstat
SWESE | 02391 14862 | 02338 1.0101 | 02508 = 1.2899
HelA R 04955 13026 | 0.0590  0.088 | 02010 = 0.6369
SEATH 0.5091 14230 | 04373 12168 | 05583  1.3411
AAuE | 0.1096* 29784 | 0.0093 = -02558 | -0.0656** -2.5144 |-0.1122%* -2.6009 | 0.0005 -0.0096 |-0.0651** -2.0398
A3} 0.9232%  -3.3240 -LO461*  -3.5304
AAAQA7 0.0248**  2.8109 00277+ -3.3948
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1919 GDP | -2.6197 07460 | 03294 00603 | -3.6194 0.8976 | -49117 -10552 | 1.0203  0.1388 | 43112 -09703
adj. R 0.8571 0.8610 0.8708 0.8603 0.8496 0.8700
HE 5 89 89 89 89 89 89
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Entrepreneurship and Policy Environment
- Focusing on OECD Countries -

Hag-Soo Kim

This paper suggests some empirical evidence that tax policies as well as spin-off
environments are key policy variables to explain the differences in entrepreneurship across
OECD countries. It also suggests some policy implications to encourage entrepreneurship
manifestation. According to my empirical analysis, entrepreneurship is discouraged as tax
burden or regulation on the spin-offs is enhanced. However, I could not find any strong
evidence for the population structure, as a determinant of entrepreneurship, such as the ratio
of 65 years old or above in the population.

In order to enhance the growth potential of Korean economy in the process of overcoming
the global economic crisis, it is implied that the tax burden should be reduced and the
environment for starting businesses should be continuously and drastically improved. In
addition, the effective policy instrument fostering entrepreneurship should be found in both
tax policy and starting business environment rather than rejuvenating the population structure

by increasing birth rate in Korea.
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