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2003 1327 276,084 245,490 204,413 135,006

2871 A 143913 147,366 66,517 A 4421
387 236,667 77,728 A 5944 A 128218
4371 302,446 122,932 122,406 181,233
2004 1327 438,413 208,297 211,631 127,191
257 310,239 252,034 259,376 119,164
34871 415,581 105,500 299,784 88,974
4371 456,257 395,206 454,322 125,282
2005 1327 383,383 238,700 199,195 148,045
2871 237,395 106,010 193,018 72,713
357 333,108 260,300 192,255 128,895
4371 251,016 242,332 304,061 48,151
2006 1327 330,005 139,500 221,153 72,799
257 307,062 283,107 284,192 131,968
3487 349,503 133,500 296,420 3,783
4571 178,803 113,940 123,984 A 71,339
2007 1327 476,059 234,200 384,386 64,930
257 421,362 255,300 325,036 166,570
3487 418,415 274,500 137,677 57,732
4371 185,748 244,720 226,556 139,307
2008 1327 399,079 225,407 316,766 92,769
2871 532,429 765,880 704,147 404,806
387 732,224 68,833 503,765 A 57442
4371 226,951 A 110,715 A 122,665 A 377,686
2009 1327 647,543 308,660 358,098 220,242
2871 177,602 198,447 133,349 81,104
3487 81,931 14,638 A 74,289 A 50,591
4371 318,422 172,314 A 77,143 A 82,301
2010 1327 357,760 154,897 45276 121,981
2571 579,567 201,002 63,545
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A 2T 4
Intercept 586882 0.1132
(332117) (2.182)
price -616.546%% 0,153
(172.2754) (0.0412)
income -0.00931 0.0138
(0.2152) (0.2706)
ncar 0.1398%* 0.9259%3+
(0.0284) (0.1946)
win -133558 % -0.0558
(34800) (0.0143)
sum 118886 0.0479%#%
(31334) (0.0129)
R? 0.8519 0.8502
N 30 30
Durbin W 1.2779 1.2644
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Monopoly Power in the Gasoline Market

Sang Kwon Kim

This paper examines the monopoly power in the gasoline industry during the period of
2003-2010. Direct measure of marginal cost and conduct indicates small market power in the
gasoline market and decline in monopoly power over time. These findings do not support the
general belief that the gasoline prices have been determined through collusion among a few
large refining firms. It suggests that importation from other countries should not only deter

collusion among the refining firms but also contribute to the decline of their monopoly power

over time.
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