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Journal of Regulation Studies Vol.20 No.2 December 2011

A Study on the Regulations of Public Agencies in the
Financial Sector

Lee, Hye Young, Park, Jang Ho, Choi, Seong Rak, and Joo, Young Whan

Lee Myeong Park’s government has pursued regulatory reform since 2008, but many
people think that there are too many regulations in the financial sector of Korea. In
Regulatory Reform Committee, all the regulations of government are registered, and the
registered regulations of the financial sector are only 7% of all regulations. But people think
that regulations of the financial sector become increased. We assumed that the reason would
be existence of agency regulations. Therefore, in this article, we tried to analyze the
regulations of agencies in the financial sector.

We analyzed 7 public institutions in the financial sector, and found 534 agency regulations
in total. Officially, the registered regulations in the financial sector are 843, but there are
534 more regulations if we consider regulations of public agencies. It is necessary to think

about regulations of public agencies when we seek to regulatory reform in the financial

sector.

Key words: Regulation of Public Agency, Regulatory Reform, Regulatory Reform

Committee, Finance Sector, Public Institution



