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sHe 20 ekt meb] oS tial s ARIAISH HEE ole A B S o
F3jo] FedolES Hesnt AFAYA ZAITE 7 AL Sdigt FEOT AR

o
_EL
Zi

oA HAQL ZS)Al Aol tisiAe 2A1242008)] A+ATE o&atsiEd], o A
F+2001, 2008 7 kol el MR WAFA HolH Aol 7hsdtt webA A
AGZA el #4183 9okS $aiA= 2002~20074, 2009~2012 3 =0 thajA HA A HBZ
g B8 71EAT AHE se A9S FUH SR Aot HEAAE FilA 7
A ZISdgPAIE] AEHE oW Mg S AREAE FHT F Utk ol I
F-28) 9] AH| AN el tiet YAl ZAMASE Bt FTtste] 71E] AFARe] mlH|
e Bk A4S skt 200795 o] FoX g2l A W7het oW ] €1(2007) ¢
FATA A EIAME o83t FA ] KS)Al dellA I Fehe HAQd YA
£ Bekaigith AuI2Akgel tigt HAQ AAqHAl 71245 E 5-digit AFel tish ZARE
A0 & WA AYFAE MY skt AoIME FREH, AK, 7% W, <7k 59,
5, AL 5 871 HA FAAE ZAEATE gk #Al A A AR R A8kt
A9} = EFAAAET AAE Aste] Ak FHE ARTh 5-digit AFGFFlA]

9% Aol BRSAG Belsle 297t wastel olF B Agesak

ok

B ol AR 712EAAEE thael <& 1> 2Tk 2000914 201249 71%F
o AA AFQA = 2000'99] 79 2F 3007 7K, 2012'39] 7% oF 3605 A AIUAZ 13
A2 5 33 AN oldel tiF ASAE olgste] EA ST ©F Al 2000132
739 <k 2607re] A) AFIAE AAR1] oF 87% S AR BT 90w 201219] 9ol o
3107t 7 ARIAIZ G o 862% 5 Ak ALE LEhiTh
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(E 1) MHIAY, Mdo| AH FMINA AJH +
(1 . A h)
2000 | 2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011 | 2012
A2k 13,0123,045(3,130 | 3,182 | 3,185 | 3,204 | 3,225 | 3,242 | 3,258 | 3,235 | 3,356 | 3,469 | 3,603
AH] 29 | 2,621 2,630 12,707 | 2,762 | 2,761 | 2,760 | 2,783 | 2,795 | 2,822 | 2,801 | 2,906 | 2,997 | 3,104

0.870 | 0.864 | 0.865 | 0.868 | 0.867 | 0.862 | 0.863 | 0.862 | 0.866 | 0.866 | 0.866 | 0.864 | 0.862

<X 2>¢ P U AH2G9 ARIA Y E, HEE BEEE 2 EE5ES B
oh EAAQ AL AKAY] FYEol FHlo] Al Sle fﬁ*&ﬂt}. Wl
200213 AYEL 242% 90U 2011390 AAYEL 1052% 2 43 @
A EEEL 20029 57.9%914 20113 74.8% % F3EHA EobHTh *Jtﬁﬁgi 54%
20029 10.8%A21, 2011 132% 2 tha S71sI3 Tk

_g

n‘,

r_EL

> oM
o 2@ o AN

Ay

(E 2y Mu|asiglol ziol - gl= & - oIMZE #5150

2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011
AYE | 02424 | 0.1505 | 0.1325 | 0.1620 | 0.1349 | 0.1220 | 0.1124 | 0.1094 | 0.1565 | 0.1052
HEE 01084 | 0.1445 | 0.1524 | 0.1149 | 0.1078 | 0.1065 | 0.1165 | 0.1248 | 0.0790 | 0.1320
£&0.0842 | 0.0555 | 0.0658 | 0.0568 | 0.0433 | 0.0326 | 0.0338 | 0.0332 | 0.0357 | 0.0363
EEE | 05794 | 0.6595 | 0.6492 | 0.6661 | 0.7181 | 0.7411 | 0.7421 | 0.7289 | 0.7472 | 0.7418

rlo

<¥ 3>& BH AR SUAE] FEES A 32% A0 AR A0 dAtE] FEE
°F 3.5% 2 UERFAL Qlek UAkE] A A&l %OW—E— ARG ol AH| Aot v =gk ¢
91 45~46%H =S YERN I ek B8k 2002~20119 717 5 AJAHATE e Au A
o U] AEES 339% A, AYHAUE sl AN edAE FEES
401%E e AYFA7E e Au2dde] sdate] AEE] 52 A0E e
ok Egk AYFATE s A A Gt AAEE 44.0%, DA e ARG
o AA A& 56.9%E UeRt JATHAIZE Sl 735 AATHAE e AET o

o

11) 2995 &9 A2 &35 ARl (productivity decomposition) HH O FAg ALZE @113

(2003), ©]¥7](2014) =
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)] Wgol A vehhe ASE vesith £ 2ES V&R 30000 VIFE0R T
27193 71902 TR 1,12 2002~2011 717F 3 AH|AUS tiAeE & o
TA719] YA FEES 35%, W19 40%= YERTE 719 R 245 &
A FEES S7HITE AE BoEth 47192 9 AR el & v gi7)

& AR AR o) e Ao e

FU

o

_L4

(% 3 MH|agie| 7|0EYE =UA2| HEE 2MZ1 « 2002~2011

e | ade | 9de | gae | 949 [euse | 9de

2~ < <~ < 2= Z).== >
A2 7 | A2 F (27| AEE | AEE | AEE | AMIAE

A4 | 3,695,348 | 3,213916 | 481,432 | 0.2443 0.2125 0.0318 0.4568

AU A | 2,736,725 | 2,353,150 | 383,575 | 0.2514 0.2162 0.0352 0.4676

Z194#Al| 2,020,147 | 1,730,947 | 289,200 | 0.2368 0.2029 0.0339 0.4397

[¢]
™
7 |5 AA5A| 716,578 | 622,203 | 94,375 0.3044 0.2643 0.0401 0.5686

719 0~5 1,632,751 | 1,050,384 | 582,366 | 0.3863 0.2485 0.1378 0.6349

o] 6+ 1,103,974 | 1,302,766 | -198,792 | 0.1658 0.1956 | -0.0298 | 0.3614
719 0~299 | 2,514,391 | 2,176,693 | 337,697 | 0.2580 0.2233 0.0346 0.4813
TR 300+ 222334 | 176456 | 45877 0.1952 0.1549 0.0403 0.3501

V. 8584

1. FHR

ot

oM E ME|2doM AdAl FFE - 7199 - ZIYelE R ofd 7]YEo] d
A O Bol AEIAUSAE SAARE ol&sto] 7hes] 48 Bkt 12y oA
tes] thE 29150 dAstths 7P ool AAEd Ak FEE0I3it oA FEE 7

Clo

12) o)/de] =& viRO R ZHFEY Aol7t 719e] YA A2l ofd JEAE mAETE AES BE
g}, o) ol M= Haltiwanger, Jarmin and Miranda(2013)¢] Aol wald 7|YHEE 1847502
o o] R VI EE 18R Ve R RS 0~4T, 599, 10~19%, 20~491,
50~997, 10~299%, 300~499™, 50078 o4 So7 TE3Ih FE 7S 100~2497, 250~4991 $-
Vel 24719 7]Toﬂ ZH| 100~299%, 300~4997 0 % TE3}ITh
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ek AFED S 7L 719 E, 719uel & SAIS AddlA AT ke A=
of ¥ FFS FAAE HEs B2 gtk oy 7IduelE FAI AdEllA 71
TE7F £ AEE oW Y= FoAE BAe L

AAFAIE A7) FE 7holle 53 Ade FAOE 0|23 - 454 HET} o] Fol7l
1} g1t} Corsino, Gabriele and Trento(2010)= YAE] AEE3 YAE] AEEY AolE &
] FEEE AY6ty, o] WFE TEUTE ok 44
Z 7|ATFES} 719Ul E ARE-Ste] A sk o152 7]
, @A(Current) 7| HFERE FE3t] S o]55 WFE
719 719Ul ARHTE e a8 57 2A 8RS FEsth 719t
o FAFE Yoy 719 R Alde & FAATE Y, 7]
FA4A4E JERISIH. Dixon and Rollin2012) 31 A4S & o BE 7]

ob #A 3 £47]9 (continuing firm)ol] thet FA 02 FEstd aIE FA AT

Criscuolo, Gal and Menon(2014)> = #2] FEES] HMF RS A5k AWH,R 7]
Autel, 7197E HFE Eiele Rds =

Atk= AollA Cross-country study®] A37S Ath13)

ol A7 AEE 279 F Adste A7t 2L ﬁﬁﬂﬂl Atk
Geurts and van Biesebrock(2014)= 2004~2011'd 717kl W 7)o A&
H OuHFEYE S AR Al AAE AASL Tk o] 2 ?:"—410“/‘1 BEXY A
S E(cohort)oIH t7|PES &R 7IQET &8 182 Y
o= vepsth Al4(de novo) AY71H9] FFES 719Ul E SASIL W Tk 7]
B7F AWM Z7¥stGATh 71987719 7F
S A YERAATE Z1dve] 5 el HIE A AFEE FHEITE o9 HER
Huber et al.(2013)< Davis et al.(1996) 49| &< 28715 OLS F4M= 482 1 7]
A ] dAte] FEEC HE ALY HYAAS gerH FHAE 72T

ARG, oS FHAE ABAHRE OT H9

2 o Horlr Hj B e
<o ¥
o
mj djo
dlo
1o,

=2
B
of
Hn:

7 (maximum likelihood estimation

4»

13) Haltiwanger, Jarmin and Miranda(2012), Huber, Oberhofer, and Pfaffermayr(2013), Geurts, and Van
Biesebrock(2014), Rijkers, Arouri, Freund, and Nucifora2014)= 443 #AS et =98 A3}
KUY = 1
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3 Rijkers et al.(2014)< 1996~2010% 7]7ke] FUAo} QIZHE-Ee] dAje] A&S £
Atk o1& 1E7Ks FFARA WHe AREet] gk FEES WEacle v46
Atk Z1HHFE Gu), Z1dve] Tulek $A Adur|et AxHnE Frhete A8t
53] o] o|&AF Aol Uate] Aol A= JTS EA] 4 ol WSE
Tl B4 &7 ok F =53 U3 Haltiwanger et al.(2013)914 & 42k 2%
F HAs S8 ©ed OLS ARt Y37k 3RS AR EA Bt dyoly
HHA] ¢k FHAE & & AUk FxATh o] 2 F4E A 7dvols &
AFE7E STkt A ?—.lz}al FEEC] U S7HTE 7ME A5HoE

12 9It}. Rijkers et al.(2014) B9} 7190l o] tnwS ool AJAbg 2t
9= F7lete] dAE] A& 2IE BAEL Sl o] 24N 4 A9E vEL
e BEdHe) E4& A8 FEXE IHEZE Jeplgich o3 A

-

=g
e guelsh Ay ollol el GCIo|E ikl $Aosick

bins
o|N
Oof
rr
?

;

oW
o?.:
i

Allo] 2745 7Itgrel 18] Fagith o] B AT S S8l 187t Ao
of FAEATHIY o[ 9] AT S} HRIIA R o] FA el A FEH

Uz FEES AHEEITE B8 Ibsen and Westergaard-Nielsen(2011)< 1981~20071 7]
Zre] Z1GEIOIHE ol gste] o= FFo] UAE TP Bel FESh=rtE T4 6T
Haltiwanger et al.(2013)] wet 7]4FE 9} 7ol & Fidted HAASH(OLS) = o1&
gt FA8IGATE ol5dl st VAT EE Gt FEel B 719 E kA XAl Al
gk EE 719 Gk FE B 719 E Sk e ASE UERT Bst ¢
2 AFolXE ARIA ©919] NZARE olgdt RES R sUAte FEES

SUSE I 7GHE AZREG ZIG0] AZUFE FEASE S AHA I

o

ofN

14) E38 HrlaSES Besl] AR F4 GHAAATA A4 b Zol e,
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= *]"%’5}7‘] Sl O]"é‘ HTE oY ﬁ]zoi Tk thy RS E vt FA8=
g I

142 A8 dTks Aol Z1guelg) /AT RS TRAE s ¥
3% HeEsREe Tese Bre B glo) 7 Ao BES Bu FHAE Aerhy

2 13 8
Yy =t E@ENTregm5 + E’ykAgeclassk“ + EélSizeclassm +7,+7+e, )
j=1" ’ k=1 =1

714 jE DY AF(ENTreg) S UER L FAAHAI7E 9ls 455 101216 9]
A7F (e A9 0018, kT 71940l A (Ageclass), 1 71HFE Al =
QAL t= AEE Suigth FEUTE AGAE 9 FEES ARSI %%Hd
= ARAE 719 E AS T 1due] ASS Yeiie tisE 28t 469
otk 7199 E AF grl dee O 04 @ 549 @ 10~19 @ 20~49 ® 50~99 ® 100~299
@ 300~499 ® 500+ AHE-3te] EA43I5ATE 719l ASHY Mr= 000102 @
3405 @ 6~10® 11~15 @ 16~20 @ 21~25 @ 26~30 @ 31~50 @ 50+ T3}
Fgstach 282 HA AYHA A el e Sdigitt 2 EF73 7 4K
o] ZAFA7E EAskE 7295 12, IAFA7E A8 e A 022 o= Hnw
oltk gk Bol| kiurin|o}t AxtinE Frlste] £A48Ath i e AR AR
137 -5 HriSE st FA389Y, AEdr] MeE 1047k ARy H4EE A
Agated BTk AAl FEAAME AYFATE Sl BE Hﬂﬁl FA3AY, 71U
AZ crPEge] A9 500+ 2 71due] AS Huldse] 9 50+5 wla gk

£ AFNNE 29 FAE Zhdst RIS A od B FAY o T
OLS®] #-8-> 347} Aol =& FA7F g gt H271A ol2g #A1E )43t S13)
Theyet W Eo] AREE HE Atk A, £UAR] S0l 2004 +29] MF oA wE
gtk 570l whet Tobit F4W S ARS-8te] F4ske Zloltk ZLejut AlFAA sl A o]
A Z3ol thet Tobit FHH] A4S T th2 AAITA #A7 A st 2S

of\r
~~
(%)
N
@
o
=N
o
v
<z
~.

15) Angrist and Pischke(2009) &%
16) ol7 SkellA] A A gk upe} o] HAH=H, 2|4, 87}, Ws, A7 52, 55, AL 5 8709 MA KAt

ofulgi,
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FI k) B4, AL 1ERARANE 4
Angrist and Pischke(2000)7} 24+ ulg} ko] % e -

ol e8] Fddithe 2e HAFAE 15sk o] Lok Aollx A ARS-E dheest
ASS J

AHstel a9
2. #84x

AL olgakal AHIA) AQAY 7|ZARE o ga BHT ATE Tee <k

49 2tk o HolA FAAMS APE S} ALEEE LA Q3 FAH 2

FRAQE AYUIS A=CNS 25 F8 Asfeltt. o 4 FHshev £
iy

HEAFE 2000~2012'F 71740 AX 3349 7)) o)Ate] He A BES o] &3}

.
AT A A% 1% fol5zoln EAROR folapl £UAT FEES 14
A= AL olpjsiehs) Take colssuaeln 7k Cuide] ggaks 24
Base 13} Ul 189 o2 ez Yk Aol felslel slAsolo} stk
AT Q= A5 malA AAFA B A9 $UT FZEE o 096%
A3} ke AL QulaT. o) 2 @4 B Aulazge) &

A FEEol oF 3.52%%) Ae At AdqtAVE EAsE A «dAe] FEES

17) Huber, Oberhofer and Pfaffermayr(2013) =

18) AE5(2009)= A AFE ol &5t JYHAI7E X820 niAe Y= 4T vk Ak, FRY A
2 10%E9E 93lshd 7 EAEE0| 0M4FQNE 71810, EAYTA S 10%EE g3teid 14355
0] 048%ZQNE Z7}sk= A0 2 Uesth 200743 71F02 eyl BE 7|99 AA AR £7F 1,570
gho] Wolng Ak AMube] AX ZRYFAE 10%ZNE Y At 719el 2Jaf ok 73 5,0000] 71
AZE G 7 A2E F Ug AR 7k AZAT A2 A o] AYAl 35 vlashd, X
UtAIZE A 719 A 18-S Afehe Ak FE AHIAYAA Yehty, 1 3F3E & A
O 2 vehsth 719 R W YA E3E Blashd, AYAT At FA719 O 1 8AES
AFA T, 25t 7190l Q% 18RS JAA e e AR UEkith

19) Haltiwanger, Jarmin and Miranda(2013), Rijkers, Arouri, Freund, and Nucifora(2014) % Berthou and
Vicard(2013) 3%
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o

ofu

°F 273%

e

FHIA =9 tige] Holgel /AT Wrsh 719l

= olu] koA

Hoaet 71y

Ek

=

o

Zoltt. 719yl A

IR E G

A A=

Hulise FAXCE 1% FolaEolA felnldh Wz Yebstth

TR A

Q9] %

bl 719172} AR A}

S

o] XA} ¢
e 7IA9 RS I8 REE ¢l AFoE YT

Fod

S

T2

=L

o
=

A=

™~

AFE 71947 AZSE FAFH AN S

A 7]
1 B VEFET} A

S

el Z1H R

1

Lol 2 EAlE

o3}
H

=
A3

g

z;:x

z:gl_

A0 ety 9. ol

freln]

A B IUR AL A @A1e] £49AM Base 1w 79S| A5 50091 o1l

AGqrEo|t wEbA] 0~481 7|YTFES] 7

—_—

T} 20~497 <]

11.6% Sthe A& 9Jv|s

F50] o

—_—
ile)

&)

©

A

TEE 7I9ET oF 2.1%

FAAe) 3

;‘531

WA FREA0] Uehhs Aol

[e=]
==

[e)
A%

wm
o
-
™~

o
ﬂ

1o
%

1/].0
P 719t AR5 S

S

oy

Al gloir 7]
ohlet B

H
RUS

137) ASHEE +
T EAZOR 1% ool frovdk HEg Yeigt 719ue] 344

=
=

571G o]

71¢iel

o<1
T

o uhzt
. 71l <=

=

H

=
o

7F 24 AL A o] FHE 7o)z}

=7l

E2] #A lojA

A 4%
o) 472 Frih2

[e2]
=

1.

F2E

A2
3] Yol e Bga Holil glrk 71l 7k 50 o4l 71l ¥

A2

]

<
2

[e]
i

|

Alo
=

Autol7t 1
7

1149 7199 &

S

of 2 vehitt

o] ¢k 351%=S Ao 2 el 24K A9

=

1.

A=E

o) A$3E 71rbol7t BolA]

kel
T

7k 714 uel7t 340 ©]
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(H 4 A FA|, 7|¥2o SURE| HEE 0Xs dg A4
FAA(1) F44(2)
FAAS EFOA FRAF EF3}
A48} 0.0621 0.0007 0.1502 0.0009
4 (?;Tf:j] jﬁ -0.0233 0.0003 -0.0096 0.0003
7|9FE AZ
0~4 0.1447 0.0005 -0.1163 0.0006
5~9 20.0767 0.0006 -0.0574 0.0006
10~19 -0.0544 0.0006 -0.0399 0.0006
20~49 -0.0338 0.0006 -0.0211 0.0006
50~99 -0.0184 0.0006 -0.0094 0.0006
100~299 -0.0136 0.0006 -0.0097 0.0006
300~499 -0.0099 0.0008 -0.0081 0.0008
7194l AlS
0 2.0725 0.0009 2.0879 0.0010
1 0.3417 0.0007 0.3513 0.0008
2 -0.0010 0.0007 0.0032 0.0008
3 -0.0559 0.0007 -0.0586 0.0008
4 0.0479 0.0007 -0.0477 0.0008
5 -0.0403 0.0008 -0.0405 0.0008
6~10 0.0212 0.0006 -0.0227 0.0007
11~15 -0.0075 0.0007 0.0104 0.0007
16~20 0.0043 0.0007 0.0008 0.0008
21~25 -0.0035 0.0008 -0.0071 0.0008
26~30 -0.0056 0.0009 -0.0087 0.0009
31~50 -0.0007 0.0007 -0.0026 0.0007
A v N Y
Axgn) N Y
Adj. R? 0.1952 0.1991
HEAF 30,288,363 30,288,363

T RE HFEE 1% FTEM ol
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A=) B ARG E F7keHA 2 B4 371 423 2 Aol jlth
FR Gl Ak 7He 22] (omitted category)+ 501 olds AMEES @ & 714
3G 7 500 o)l el ol2d 39 FAATE =2 vekd el

Haltiwanger et al.2013) % Berthou and Vicard(2013) 5ol whebx] Akd sl e]e] vz
7159t (unconditional average)S & ThE 7R AlSH FHA S dalo 19S 1
& Zolt}. olgst WA 02 AN S o= FAG] AuA M3l HHS HalE A
ATTh0 <9 1> 4 A3 T 719FE ASY FHAES 7197 50091 o3l o
gk v AN HAEs BE FEA gl 79 gk I ZE O™ Aotk 7GR
71l wet FEeH £gAE FEo] Eoue AS AT 4 Qi i <7 2>& 7]

QUTFEE BAD JHNA 7190l A Bl PIAE G JEE HAFE o]

Aupeld FAA Tl tate] 7t b T ZE I 202 A<l siele] WA

= 2e & F ok 7Ijdol AE olF 123 Aol dAbE FEo] 12 FELE o F
Bl= 543] Astete] 44 717ke] Ald o] FRH 7]

§4¢ 71918 ke A2® YehaL Slth

in's
1o
A
o
)
[
a=)
o

Q1) 71gHol SH ofef 7|gned =LA HEE T

0.06800

0.0400

0.0200+

0.0000

—0.0200-

—0.0400-

—0.0800-

—0.0800-

—0.1000+

—0.1200-

20) é/\f (Sizedass=1) = E‘(Sizedass = 500+) +(§l =L C?i (Ageclass = k) :a(Agedass =50 +)+7Ak§ ZF

A F ok A7 G wdAE FEEolth



74 TFAAT A244 A1Z 20159 6¥

O 2 7= SH ofef 7|PUoIE =UR2| HEE

0.4000
0.3500
0.3000
0.2500
0.2000
0.1500
0.1000

0.0500
e
0.0000 T T T T T T T T 1

—0.0600] 1 2 5 6—-10 11—15 1620 2125 2630 31850 &0+

—0.1000

L1 222 Ea (e A0 B)
g

o] 7+ 3 Az= o] Rijkers et al.(2014), Dixon and Rollin(2012), Haltiwanger et
al.(2013) 5ol AFHCE HofF upst o] i FEE FAANA 7I9uelE FA
3t WA 795tEIE S5 £U9AE] FEEC] SRt A BoEth oA YA
AEE 27199 Holgke A 47199 18ES AT S FH8A1 1

2

2] Q) 32 o] Waslolo} ks AL AR Aolth AH|2

O_La

& AFolA= ME|2Ae] ARl KIQdqAle] dsks gpetsto] XYAIZE AHIAY
AR

&= ?:’915}1 T 7|9velE BAE *JEHOHH 7]
Z

9 wow—t— E k| Eﬂﬂlkﬁ#ﬁb‘é—% A .
=
6]

ARZE 2000~2012'd 717+] TAZAGA AL AR
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AA, 2002~2011'A 717+ T AFFAI9] FdE0] F3lo] Astetl e ddel Uesith
AMHI =G0 AP E] 242% R0 105%E w43 BoAzlth =4, AXNAe U7 %
FE F32%0 U AN Y] dAte] FEES 4 35%% AHIAY] A BEE

| A3 Ha e Azl vsl =74 destth A, A9t e el LAk
2 50] =7 UEUL vk JQHAIE Sl ARl 2] el BEE2 3
AJFA7E e MEI2AG ] Ak 3282 401%2 Websth 8, A97A17F 3
= Auade] Ak AuAlES 44.0%, AAFATE e AHIade] dA A Ale2
56.9% % WER AAFA7E = 79 QAT e AR It W] S
ekt UiAl, 7197 295 <92 FEES Sk AR YEslth 18R
300912 71l ® FA7I9H 7|9 R R, MHI2Y TavIel it BEE
= 35%, W714e LA FEEL 40%01th T8 Ak FEE0] AT A

g ABER E7] Wl ' dA FEES WISl viEiA B2 o R yedd o

[

o

KA, zobd HuiiasRds dAsta WA AYHA, 719 EF =9k FEEC nA
FF= L&k AARANE olEstd AFEA ST 71T, 71yl s BAE &
AP A cdAe] FE 70 WAS £4% 23, Al LA ZEol #4449
T2 T AR UeiEth £3 7IduelE AL & § 79t} £dAe] A
el BAE AT A3 71t Sk w9k FEES =olv AR vEiEt
o)A W FRI AA AR A S AlFsie Aoln S M2t e] 7ol YA
= gsteld £dA FEES TRt AL AFHoE Bl e Aot B3 7Y
TR EFE o9k AEES F7RIUE Ae driske A2R VYt e F4
7100l Tk A LA Bk FPAH wE LA FE A o] Mg FReths AAE
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The Effect of Entry Regulation and Firm Size on Net Job
Creation in the Korean Service Industry

Byoungki Lee - Ki Bum Noh

The present study addresses two issues important to job creation in the Korean service
industry: the effect of entry regulations and firm size in generating jobs. Studies in other
countries have shown that various types of entry regulations act as strong deterrents to entry
into new markets in that they hinder job creation. Many such regulations currently exist in
the Korean service industry. In spite of the important impact of such regulations, little
research has been done on the effect of Korean entry regulations on job creation. The present
study addresses the impact of such regulations on net job creation. A second point of
controversy is the correlation between firm size and job creation: We therefore also examined
the effect of business size on net job creation after controlling for the firm age . For our
empirical analysis, we applied employment weighted least squares regression after generating
a saturated dummy variable model using data from the annual Korean Establishment Census
for the years 2000 through 2012. Our study shows that sectors in the service industry without
entry regulations result in higher net job creation than those with entry regulations. As to
our second inquiry, we found that the bigger the company, the higher the net job creation.
These findings indicate that to the extent that entry regulations can be reduced, net job
creation can be expected to go up. They further suggest that Korean job-creation policy

should provide incentives for large businesses and more incentives for new businesses rather
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than focusing exclusively on small and medium size businesses, as it now does.

Key word: Entry Regulation, Net Job Creation, Firm Size, Firm Age, Korean Service

Industry
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