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6) #H T YEE a3 7tk “The Commission’s approach to geographic market definition might be
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preliminary analysis of pricing and price differences at national and EU or EEA level. This initial view is used
basically as a working hypothesis to focus the Commission’s enquiries for the purposes of arriving at a precise
geographic market definition(EC Commission, 1997, para. 28).
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L
]

2
-,
k>

W ekl X%l 7HA <l Al B Tl g Bol 87 eolA 7h
&

AR
49l S37190] 0162 £+ Arks AL AT AGAED % WA A=
WE7an Sk 3 S47198 P9 SNPE BalA ol Y % 9
3, APESIE SeiEolok dTk 71 /el mhebA aHRREe] Fejidste] s dof
drh= 22 g tiidol He A Aol s AGAEH ol A AA
Itk A4S 9lplsty, webd A2AGE A W) E3slolof 5] wRoluk

1. 7} ol w2 AlMojEZAe =X

ol ARANA 7HA Qe mE A MiEAaE FA5] eide WA ol tiE

FQTFE B0k Bk £LENS AT AF B0 BE A A9 £ Y
AN BR9E Fol o)24 FPA HEH RPN FHANE £2T5E 2R A
3

2
ZHo 2 de] 4#f# AIDS(Almost Ideal Demand System) =32 ARE-gHcE 198010 A3
7§+ Deaton and Muellbauer(1980a,b) 2] AIDS E&8-& ZAISHA oA 2 <l S|4 &
A BP0 QAU FaY] FE AdE AT del ARE v

53] AIDS B2 AP o2 E AAFSZ AT F ke o] o, ¥
AANE A9 AAAGEHE Hrtske H HUAY 9L e AFYAEA A F-&
gt Ao ® Hrpty Stk ol tigh thE4 & o=+ Hausman, Leonard and Zona
(1994), Hausman and Leonard(1997) 5= € & 90oH, AldXE F23 - o] d5(2004)
of o AZEA Aol A-EF B $Arklo

16) A7) A% 71 oR & ‘@J AFolet =2 2] 4 918 o
t, —Ek ATl A= AGERTE, 7H, e 5o AghE AR E AREA A
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(1) 7|2 ADS =&
AIDS R 8o] mEw shte] Al pf o] o] A uf Tk 7bo] AHES] wjZ)

715 5-E(budget share)S 743ttt

s, = Ot,-+§ }/1 Inp, +B, n(Y/P) )
J=1
Sio iR AE] wjE Heg
o WA Aeg A9 453
Vi iR A AolA J
(79 718 1% Aol ua i AE
Pj. Jis 4Ee 714
Bi: idn A4 QoMo £A% &3 714 WEE 7ot Ad 229 Wl )
& iR AE AL Wa)

Y: A el e n7le] gl AES A 5

Y=2 P i g inm 4Ed 9 %

SE
P: T3t o] Bols B9 4FS) AR

InP= a0+Za Inp, 4—22‘}/ Inp, Inp, 3)

=l j=l

23)e] HAE A Well A wle] AdFel disl SAle A5 A [A L] 2
ZE AAALR 4T 5 Aok A Al dieid e BE dEel dhEe ol
1o] Hojof s}m, A&} Walel] W AF o] BE FE] el Mkl 7
71 WSl th ek thAl & zke] 92 00] HojoF gtk o]E §AtE7(add-up condition)©]=}
sk, o2 HE Tt 2 AlokE JEstel RYe FATeRA o4 e 2

e

F 2095 2T 5 Yok

9lek HHO0F AIDS BFS AH-aTh
17) ol 7HAA S PE AYoR AR APTAL AIDS Y E AR glod, & 244 99 vl
AIDS 2 Iz F4ssit



7170 TFAAT A24A A1E 20159 6¥

St=l 3Sp=0 3y, =0=Ej=1Lnldhshd) @
=1 =l

=1

(2) & X|9A|E 2M2 2|5t ADS 28
o]Ake] 7)1E AIDS R3S EA
e Aag 59 7 WiFE S o] Aositt
S iR A TEA] wjEd Aeg
% iWA A TFA Aag 29 453
Vi iR A ZEA Aeg AolM iR A9 A 7 3R 7187 AG
G 7HA 1% A2l et i AlEe) ANAR-&9] s

Pj. jws Qo gRE 9 2FA 714

Bz A 589 2 skl 0 19 4E A58 Wt
Y: A eI 2 A FaAe) AF T ASE A% 5

n
Y= ..
2P g are R A% BEAS) A A S8
7 9o B AR DS AT A7) THRBIESA 240 ALEs] SJaA
T Tt 2ol 71E AIDS R¥e ¢
3

(seasonal factor)= 7Hote 4= Q= 4

18) &3 7o) 2] wt2™ FHe)H ol thE 3 4H]Ak(rational representative consumer)oll 3] Yeht= AA 4
H] 245 0] 734 Fa3HE AAA 7 Ajske] gl 7H HWEe] thal 02} 5413 (homogeneity of degree
ze10) 8] 27 WEAACK Fk o= AIDS EFolM ZE AEE=L-- ) o the) the-9] 270 AHs)
of gh oJm| gtk

n
Z‘]iizo

J=1
T3 AIDS REe BE AE (LJ=L--n)d] thelr &&= A ZA( ¥ =Yx)e] A-sof 3
o) ® B0 Ao A 5 B3

toxt
B Ao Mestel BYE FYsen:



F23 78 ARl QlolA AllA AEAE 913 AR dige] R e 777

S =+ Dy, np, +BIQ]/E) + (39743 £9.9) Wae] w2 &3 +

=

AR WE Q0 + g, (F O, T ol e Q)

(3) ool T 2 5
sk skl 7HAol 1% W o sig Alste] AvZt 2 % Wskelerte A% ARE
2471 7P d(own price elasticity)©l2} a3, ThE Aske] AH7F E % WstelETHE
Aile ARE WA 7H e A (cross price elasticity) ©]2HaL A2 3tTh o]& 7202 3

S R=CE

=51
el

_ g, g P

E _(V‘ADJ _@Dj q;: ©

AN P i) AR 1AL, G i) AR 23 eIt meka <4

Seol & =7 U AE 7] 1 RE, 12 s 1 R o
@k A7) 74 Bl AgOR 1 ool 7}% H(elastic) 12} 313, 1 ©]3}o]

™ H]EHE % (inelastic) ©] 22 S}

olefgt 714 &AL WA 2 9FF(Marshallian demand equation)tt 3]229] 428 3¢
(Hicksian demand equation)& ©]-&sto] =& & Sith Mk Fo3keE AR o4t
Aok stell A EEFSE ST v FaoHrl v, S29] Fa ke AHAE 9
gt 882 dethe A% dlA AF HaskE GAske T8 E et o] A 1t
ARl okl ot B mHF BHd(Marshallian elasticity) %= HIE/Y ©EA]
(uncompensated elasticity)©12t a7, 329 F3polM FIF BHAAS I B@HA
(Hicksian elasticity) %= X/ ©H21J(compensated elasticity)©]2}2. Stk

nhak e A2 84 'HEA] AbojolE e AT Adsket, o AXE €927 %

% 2|(Slutsky equation)©] 2} F-ETt.

O:

e

=& +& )



772 TFAGST A248 A1 20159 6¥

H _ M _ .
71N & = Gx WYL, & L vl B, S AE SO ARES, G 4
' QAL TMAuslR Qg Adase WalE

24
o
ot
AN
)
En)
E
ot
2,
rlru

o %) & FHsubstitution effect)‘j re A she A A|tolH, ul
AF e AL oA a7t ol Ad A5 W3lE Qg 453 IHincome effect)7FA] L

a7x G =1 (Fi=)); §;=0 (Fi=)) o= o] &3t Ak 714 BHAL 3
& v ok P o o] B, olE fsiMe B VI W S AR AR B A

EEO) HES o1§IE WHS Wol AEHh

(4) Ak X2
NAYRLS 98 JAMSENS s 23 FATd9 27] 7HFedA e b3

4

o

2 3o} Gtk 2 *
o $AE, 718 A0 2 RE

1=
o3 2000~2003 3714 o] Lz}

o8t

FANE TATG) BN HLR1EF+ejAoh o2

o = AFe 7147 AN NA G A S Tl

= /‘F%f?}?i‘jr. X709 GAF7Y /M 2 B ARE X2 AY ARE, Ve Y
1A 9 B A5 E 2748 3) 9] KOSIS(Korea Steel Information Service) F3EA A5
A& T

Al Ao A 9] AL (degrees of freedom) EHE-E 7HFetA 200011~2003A71A] 413

19) 25 BYALE 2501 1% AT W) F871 R % Wok=rts Uehlle ARE o5 £402 x8sd vhr
3 2k olgfellA ye TASS UERith

g =20 _

ooy a q

@’
I
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717k We R sigith ol AR e 717k 200069~2003 0 & ¢ A> EAFO FEA

o

A9 F5 9917k 20009 % 20019 Zo IGE A, L o)Ae] 19979 BRE 199947}

=
Ao 7172 g9719] FFoR FARF Fu B TR0 HIAA A Aselid
e I
S (A A AL E ARHEE F e Ve Sl EAFL A FL

T 24 ad =7 ARe

~.

- 1; FPOSCO) BF W&
=2 OE]E+T%+31}\]O]- A A-5-820)

= 3; 7|8} AAAE A

~.

~.

D, js AGogRE e 2FA} /M4

j = 1, FU(POSCO) &+ 7H4

j =2, QE+ZZ+ Ao} AFORRE FF7HE A
(MEY 71E0 2 71 A3 A9

j =3 718 AANACZEE S FF7HE A5

Yo 7 ARl S AReA dAzde] Fo] AHEE AZ Zo

o 71
Y=>pa
=1

A7) s A A% FRAC AE UF 528 Uehle, o2 £33 918 2
28 AR

~
L}
—_

; FH(POSCO) 3+ £

i =2, dE+TH+E Ao} AL OB RE S FHTF

+3SeeAloh S TRIsle) 2As)
BB 2ol B ek AAN
o e 10 B 25k E&a o) 91 2 51 SRlorh A B e & 174
Aol 99 vIAA e A0 ek,
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= 3, 7]e AANRORRE ] T3

o|F ol&atd 7zt AlellA iWA A FEAe] MEY e thedt 2ol AojHrh
_ Py Py

it 3

=1

Wzt o0 Mgl wE a3 yfsk] SlslA ol dist 78 A5 E € 2
52 Hglelo AR oH, A-A Wy 29 ek 2AtlE = A tv] EE sine [ cosine

(5) ADS 28 X Hi}

B xwwgsq 942 9% A9e PATFSA 2] AHEE7) % ADS B
o
AN

b 1% %’;011 Wi AE) AREHE) WEE ehink B3] 223 AT

lo
e
re

2 0] 108 Avgfs =33 22

r ‘o

!
= g 9ugn
3 5,0 PHAAE o40] F& FA} EF 0], FHo} AFORREe £UH
o) A% EA WH T3 AFOEE A L7t WA 20T BAHA, o714 4

2054 FH7HAC] 10% Foshs A £2F0) UM AfrE2 54% ERIE Sk
B, W R17FA 0] 10% shetehs 74 250 slIA A& 54% EQIE Shetd
the 2S frletth mebd ghoh Al o] HA wshh vehks A, 285 =)

21) olg W] T o B A B o8 ol &3 AR A Al A9 dFe vIAA S
AL % yehlth E3k olE Hes % BIA e FAelA B4 tiidol ofHER, ofF W] A A
of thaliri= ok el 4 Aol thgh FAeIA Alstdct



Fos AR AR ol AEH ARSI AR chiee) Ry B /75

AN 228 Sush] e oldd HAusll meblok s A0E hehitk

E2519] FRAG BHEL 0|9 2ol A 14 WEER ohle} ol NGOy
B9 9714 el sl 0kl 932 Wi A0 etk olejd sk £
7t FBo} Age] §AU RUA YA o T FATA AL Qs WA
% 4 glE ABANES WA 5 s JRRIASS risE Ao HHY 5 Ynk

W 71eh A0 2 RES) SR R A% 5, S () RER FRS0), O A9
o) $9UF Mol ks A% ol AR E2m AFOR FerhA/l Bk Ao
vebstont, 238l AR 72t SHel A Hhske gel O fele] we Aoz
2459,

o
_|_‘

As A A} -5 AA p-value
oh} 4.926428 1.284684 3.834739 0.0002
Vi1 -0.874162 0.365444 -2.392053 0.0178
V12 0.545292 0.286182 1.905402 0.0584
V13 0.073896 0.104269 0.708704 0.4794
157 -0.095424 0.064930 -1.469642 0.1434
ar -2.590715 1.289651 -2.008849 0.0461
Vor 0.619228 0.314440 1.969303 0.0505
Vo2 -0.330473 0.258533 -1.278259 0.2028
Vo3 -0.082057 0.064960 -1.263193 0.2082
157 0.040421 0.064960 0.622245 0.5346

F1) 919 BAM 7 AE 99l <2 ssol gasdAnE tep,
2) AN LEAAE F5E, pralues FE4E A5 Fho] 0]k AT 0] L A5A
& Lol 00SHT e AL 5% felsFlA AR 7)),
3 A%y, £ 0 M 1% Aol e i A AR WA R [ ~I(EA3,
Foh, 3(71Eh)]
4) 716k NG =)o BE FAAE 9 <4 4>9) G ZA0BNE EEHBE o7l 4= 4

Fho} Ao RRES) $UBH T2 AF Aole) thA] B ok gl
AANINE & 5 Uk Z , 9] FHA7H 0022 2] £2ANS B ol 1

q
o
o B ek, 23 AES) 7o) 10% AT ol ARORRES FY5L

(e
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7V A F7ste] FUAIEL] AREol 62% st Ao BAEh ol A3 o

A E237} SRk AN A4Sl $AYE ToeA 2 IR Fof YAz

9 AL AT 5 U A APAEE B S Yo RS odege,

919 AIDS BFolAM ~, 3 B,(=1,2)°l e+ Al F821¢k Y o P ¢] Htgtks ol&st
=Ko Bl

o] QIR W3 E238) A7) 74 B % TR BYYE F9 2 e <k 6>
o) gro] EEHTE YN J& vieh 2o] BHHL A4 1% Wt we} TA AF
oSk FYAF U 587k 22 R % WY AAAZ vehlE AEE, 9F Sl
en GATY SR E239) A7) 48 BHYL, o FAZY RN FAAF

lo
N
MR
rE
o

of Y £230) TA BHAS oJna,

(E 6) B2 FEA

234 A2 =4 A2
&l -2.1176 en 1.4576
&1 0.8753 & -1.8922
9] FoA AMETAE B4 Bas 2259 A7) 7HAEE A (ey) < 2117608 F

AEeH, ols 2T Fwu7H] 1% A5l wet 223 AFA U st
2.12% A= as Aoke As Avigitt £5 epoll tigh FHAE B, FHoF AL
ZRH 947140 1% 5ol uel EAF AFO 29| A $8r} WAste] AT

QAAF e F27F 1.46% A5l doke A & 5 3

2) o] A% EE 7] 37 AR ARE olgeleln BRe) FAAE A2 W% gro] o), 1A
o B4 Aol olpd GBS vAA g A0 vk



Fom1 AR AR Slol] ARIA AR S A hie) R w77

4714 3 712 712 F e FAPOEE A9 ‘AZ3 2 F(Cellophane Fallacy)’ <]

H#0 2 19563 du Pont®] ARZHAG S35 Ado)A AAYA 3 AHEt] 4719 24
otk YA19] 7HA (prevailing price) o]W] EH7PAO BA w9 =S FFo|HE 1 7PAO
2HE Zusa] SNIP 452 sFe AL 43E S0AE opg S5l 9, T8
SSNIPE S8 HE o] 84|25 3 & gtk 2R o]2 Fud gtk Aotk 1] i
Q0] FAL T FAYE AN ¢, TPHOE APH FA9] £ 7HAcI A HE

SSNIP 52 oz APFIAE AUAA QA g4ske SF/E Hirhe 2otk
whbd, =74 3 monopolization) 2 AR A A 983t AHEE A FE A A AR
LFE Fop7] el SSNIP 5= 918l Afshs SW7HAS “BAe] 714 o] ohe} 7
A2 74 0% djof gt

e ofel] thaf e 40 Mgl A Bl w2, EA5d APge] sui7Ha 2 = A7k
o] B AkQRICE Aate] EAFTL FAVA N Fasp] dHoR S EdF
Ao 7HAS GO R QAU WAT F e AAMEE SAkekAl Zetal Atk
uhba TA9] THA 0] A A M O A 3 AA FEAT & 4 Qi
gk 2] ()¢ AIDS FAHEYelA 712 o] 211 #stE o] So7tBE, 7R o] 744 ] ¢
ol A ZHTFIL ol vk AR O] BA4R1 A Q)M Sl Tk wabA B A
o] AR Asolut 4 By AAS 1w, & AAREA Y Al tisjMe AR
e FAE A7Ist] oJHT E 4 Qv

EAF] TPA 74 QVFE A7) 7HAREA F A (e = 2.1176)F wekH EAF
o A miEHLgd e FHAE 22T F 9
7> Belaich. ok X5 HH AFIF A0 R AN ATY S 5% <13t
=AY AAME 2 ES 106%(=5% x2.12)E YAME 728 82%(=5/(5+56.2))HTt =
T Slth o714 2128 E2F0] A7) 7HAGE A B 4| 0H, 56.2%

=
= E23 9979 $Re) RIS eItk 2 U] 74 ¢4 Zol 10%, 15%,

23) US. v. E. L. du Pont de Nemours & Co. [351 U.S. 377, 401 (1956)]. ©]ol| th3} =2+ Church and Ware
(2000, 617-618)% 7=

24) 562%9] PIIEE B FEolEL & ¢ Lol AN B2 IS S B FES oF
Yty & £ glth F g 2o AlE AW EH, FIC v. Tenet Health Care(8th Cir, 1999) AbAel| A&
WS npRlgo] 58%~66% AtololA S %A, FIC v. Swedish Match(D.D.C. 2000) AbAolAE A&
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20%<) 5ol AA WiEdage] dA MEgdaghit 2 B o}, 1 Aole AF

Ao AAE Ae AT 5 Sl

(B Ty g2 AZOIN EATO| QfEZA 24

7V Q= 5% 10% 15% 20%
A vs AA A A7 A A7) A A A A

MEFDE | 829 | 106% | 151% | 212% | 211% | 31.8% | 262% | 424%

<3 7>¢] Aol el}R, oWl $70) SSNIP 714 143E] el 24 o)
YA S22 8T 2] B E23T 283} BAT AL T2 399 5 9
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An Economic Analysis on the Relevant Geographic Market
and the Supreme Court’s Unfairness Decision in Posco’s Trade
Refusal Case

Seonghoon Jeon and Hahn Shik Lee

In this paper, we discuss issues involved with decisions of Korean FTC and the Supreme
Court on the case of Posco’s trade refusal against Hyundai Hysco in 2001. We also present
evidences of economic analyses for identifying the relevant geographic market. As for the
empirical study, Granger causality test and critical loss analysis using AIDS demand system
estimation are employed. The results show that the relevant geographic market for hot coil
is not restricted to domestic region, but should include North-Eastern Asian countries. The
results suggest that Posco’s trade refusal case should not be regarded as an abuse of
market-dominating position. They lead to the same implication with the Supreme courts’
decision that it should not be regarded as an unfair conduct restraining competition, but

suggest the different basis of judgement.

Key Words: Fair Trade Act, Abuse of Market Dominance, Definition of Relevant Market,

Restraint of Competition
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