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TAIAZF -003 0.12 -004 | 011 | -003 | 0I5 | -008 | 0.02
ERARSEIRE 0.00 0.19 0.00 029 | -000 | 097 0.00 0.22
g 0.00 0.69 0.00 0.96 000 | 073 000 | 097
AFERIESs | 001 0.20 000 | 057 0.00 0.26 000 | 030
AAbrelE s 0.05 0.00 0.00 083 | 000 | 043 | -000 | 036
2719 054 | 025 | -115 | 001 | 062 | 013 | 003 | 095
=719 0.18 0.67 054 | 013 | -050 | 0.8 010 | 081
SWIEALA | 057 0.07 027 040 | 056 | 008 0.36 0.31
AATEFALA | -1.06 | 005 -0.14 080 | 062 | 024 0.35 0.52
=l 0.32 0.00 -0.04 0.56 0.17 0.02 0.11 0.22
7199a -0.01 012 | -001 021 | 002 | 001 | 001 | 055
< Number of obs = 1044
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Coef. P>z Coef. P>z Coef. P>z Coef. P>z
A -1.47 004 | -181 | 006 | -174 | 004 | -349 | 001
HAIFYHE 0.00 0.20 0.00 030 | -000 | 095 0.00 023
e 0.00 0.65 000 | 094 000 | 070 | 000 | 095
AERIEs | -0.01 019 | 000 | 057 0.00 0.27 0.00 0.30
Mg 0.05 0.00 0.00 084 | -000 | 042 | 000 | 035
2719 -0.54 025 | -116 | 001 | -063 | 012 0.02 0.97
=719 0.20 065 | -054 | 014 | 049 | 0.8 0.11 0.79
SYWIEAEA | 057 0.07 0.27 040 | 056 | 008 0.36 0.30
s IFAGA | -1.06 005 | 012 | 08 | 061 | 025 0.39 0.47
&4 0.31 000 | -005 | 055 0.17 0.02 0.10 023
719 -0.01 013 | -001 | 022 | 002 | 001 | -001 | 055
< Number of obs = 1044
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Journal of Regulation Studies Vol.25 No.1

An Empirical Analysis of the Impact of Government
Regulation on Technical Innovation : Evidence from Korean
Manufacturing Firms

Kim, Kwon-Sik, Ahn, Seung-Ku, Lee, Jong-Han & Lee, Kwang-Hoon

This article aims to investigate the impact of government regulation on the business
innovation by analysing the case of Korean manufacturing companies. The analytical sample
is gathered from the 2012 Korean Innovation Survey data of Korean Institute of Science &
Technology Evaluation and Planning and merged with Korean Regulation Index data of
Korean Institute of Public Administration. The analysis results show that the technical
innovation of manufacturing firms is negatively associated with regulation stringency of
manufacturing business. More specifically, the higher level of the manufacturing field’s
regulation flow as well as regulation stock may hinder the firm’s innovation activity and
performance. The results suggest the importance of regulation reform for promoting

innovation of Science & Technology and business.

Key words: government regulation, innovation, R&D, regulation index, regulation stock,

regulation flow
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