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m) Al e FA A A3 vebd o ok GDPeE BAI Ak APdTE &
7k 2719 GDP o] Al #A44Q dFe vAE He dwdtL 3

(Barro, 1991; Djankov et al., 2006), ©] AN E 17]¢] AAE & 57 1913 GDP %

o] 73];1]@%(}0]] H 2 A0

FRAQ G AL dEe & F Ak 53] AR tig 197
°o] &

GDPe] 544 &1 OFCD #7153 7

o] Al 3849 adE F= A

(E 2) TAPIse| Zrdd ot

2 F7MA & Egd
a50] =2 A7k I¥A &2 7t vla] AAAGEC] AdHolge de
TR TEA FE SHHE ‘l@lx}i(human capital)> Ao AZH uhe}
% © 2 Yepdti(Barro, 1996).

Ko

o F5u5 AN
o) () 3)
0.38* 151
AA A
ATASE (023) (038)
o104 L0.85%#+ 0,75
(0.08) (0.08)
] 0.17%%x 0.10%*
A H 7)==
8RR (0.04) (0.05)
308 4730k
1919 GDP
° (in) (0.51) (0.54)
0.001 0013
L=
eE 0.08) (0.075)
3.19%+ 335%
TEAA7IE TF Tl (1.57) (1.55)
o 0.74 772 0.10
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Impacts of Regulatory Reform on Economic Growth and
Employment in OECD Countries

Jin-Wook Choi and Jina Bak

Reacting to the economic recession, governments are rethinking the role of regulatory
reform as a vital strategy to stimulate the economy and create jobs. While many studies have
explored the impacts of regulatory reform on economic growth and employment, it is still
controversial as to what extent regulatory reform can play a role to regain economic vitality
under the circumstances of economic uncertainty. Utilizing the panel data of OECD countries
from 2000 to 2013, this paper analyzes whether changes in the level of regulation have led
to economic growth and employment. Results of empirical tests demonstrate that
deregulation-oriented regulatory reform has positive impacts on GDP growth and employment
in OECD countries. Based on the findings, this paper concludes that reforming regulatory
policies in a way to expand more freedom and autonomy in the market by relieving
regulatory burden can be a key pro-growth and pro-employment strategy to cope with

economic slowdown.

Key words: Regulatory reform, Deregulation, Economic growth, Employment, Panel

analysis of OECD countries
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