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992 | 1789 27| 211] 264|094 268 274| -088 279 284 -063
1Y 1874 27| 126| 263 081 271 232 39| 28 275 039
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VAR SI-1241011))

coeff. tvalue coeff. tvalue coeff. tvalue

9] B ] 0.057 128 | 00746 | 155 0.08 157

o] Sl = T 4 0169 | -240** | 0133 | -176* | 0250 | -31F
7397 54 0.049 042 | 0071 | -057 | 0419 | -317
TVAAA (L9 FH=1) | 0117 | 226**| 0058 | -105 | -0.121 | -2.06**

AA 719 4 (Au=1) 0065 | -154 | 0160 | 356 | 0133 | 279
1Q Azl 0072 | -066 | 0023 | -019 | 0103 | -083
k2] gt =4 0003 | -003 | 0.3 107 | 005 038
7197 &2 0.112 105 | 0246 | 2174 | 0132 110
AL3lEd 0.059 050 | 0177 141 | 0.069 051

AR A4 (1~ A)) | 0065 | 360 | 0073 | 38F | 0051 | 252+

WES (oF A=1) 0194 | 344 | 0214 | 355 | 0137 | 214**

o TEY BA (1~4(EA) 0.145 | 400" | 0077 | 199%% | 0100 | 243**
AR A BA (1~4(24) | 0128 | 355 | 0218 | 56 | 01%0 | 467
Mzol BA (1~4(E4) 0185 | 506 | 0256 | 654 | 029% | 71F

&0 BA (1~4(E4) 0.045 136 | 0004 | 011 | 0046 | 123
BA | S BN (1~5004) | 0069 | -376 | 0031 | -159 | -0.049 | -236%*
oAl | g oy BA (1~5(82) | 0071 | 38 | 0069 | -35F | 0061 | 297
o) A9 (9A=1) 0070 | -157 | 0135 | 286 | 0061 | -121
Jg; A A=Y (1-5(%)) 0108 | -63F | 0047 | -2574*| 0013 | -066
w2 3 (1~5(2) 0021 | -066 | 0003 | -009 | 0065 | 178*
ABSEZE (1~5(2)) 0049 | -153 | -003 | -087 | -0093 | -256%*

ol 2 0.025 051 | 0052 | 097 | 0066 | 117
% 2y 0.066 128 | 0016 | 029 | 0033 057
2714 0105 | -192*% | 0071 | -122 | 0084 135

54 0.146 152 | 0184 | 179% | 0268 | 246**

A A4 0056 | -081 | 0046 063 | 0018 023
g A=k 0039 | -052 | 0043 055 | 0.093 110

471 0.184 | 201**| 0458 | 468 | 0036 | -035

353 1815 | &05 | 1.098 | 455 | 1027 | 40f

HZ32] 2,000 2,000 2,000
R-squared 0.179 0.188 0.183
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Appendix 1: ZH| 1Q HEE

Hlolst AZEM BT

2ol

F

719 Autel] thgt izt | tiz|Gell ik wbk | Z1d)del thgt vkt
coeff. tvalue coeff. tvalue coeff. tvalue
Al (g=0, 9=1) -0.0860 -1.82% | 01590 | -312%* | -0.0948 -1.75%
AF (1~5(=%)) 00889 | -530%** | 00424 | -235%* | 0.0073 038
8 (1~5(2) -0.0268 077 | 00121 032 00512 128
A (1~5(1)) -0.0585 -1.69% | -0.0398 2107 | -0.0986 | -249%*
A 0.0494 092 | 00724 126 | 0.0885 144
B 0.0996 1.79% | 0.0468 078 | 00616 097
=2719 -0.0254 044 | 00132 021 | 0.1710 256*
-+ 0.0970 094 | 0.1570 142 | 02420 206%*
AEA -0.0279 037 | 0079 098 | 0.0457 054
4G A2 -0.0200 025 | 0.0689 080 | 0.0939 1.03
71 -0.1470 -150 | -04360 | -413*+* | 0.0008 0.01
s 31740 | 26354 | 29700 | 2292## | 27650 |20.06%**
HEA] 2,000 2,000 2,000
adj. R2 0.021 0.02 0.012
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Journal of Regulation Studies Vol.25 No.2

Does Economic IQ Affect the Anti-Business Sentiments in
Korea?

Inhak Hwang and Won Kang

It’s been quite a time since the high level of anti-business sentiments in Korea have been
one of the major social issues. However, there has been few rigorous research on the matter.
In this study, we treat the anti-business as perceptional phenomena associated with
information and knowledge rather than emotional judgement. We seek to find the causes of
the anti-business and regress on demographic factors, social capital, and economic LQs.
Economic 1.Q. variables here include individual knowledge and information on the nature of
the firm and market competition, etc. The results show that the anti-business increases as the
economic 1.Q. and social trust decrease. This implies that the anti-business can be partly
managed by market-friendly education. Furthermore, social trust, which is historically path
dependent, should be also improved to reduce the high and persistent anti-business sentiments

in Korea.

Key words: Anti-Business Sentiments, Economic IQ, Entrepreneurship, Regulation



WWwWWw.KcCi.go.kr



