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1. A9 #7]

7422 (path dependence)> W= HIETH ALS|aHete] W ojollA %‘ﬂ%}ﬂ]
E27} o] o]Foiz] 2 Adeln, AEe] A7|AR1 A&7 PgAS Ashs oL
7 7129 YT Aoz Ago] L FAS IR WS Wk P
A%, 1994:12-16). 28 7 AEY B34, B4 At thst ZAA7)7} 2|&E 1
ATkl AlE- o], 2014:265-267; F-&8->4, 2011:244; Durlauf & Blume,
2008:319). AEE Jide] o] B4 AAshe ZtFHA v Y] side 1
A4 FozA ) ALY Ade] Het FAgE Ha, st A9 7 ARS] f3ef w2
AN WAYFO] A} 2 o8] RakE e o7t Fesitt wet o HiAY
Fol wet AlglEAlo] o]FoiA ehgAle] §i5 ) Hio] o]FoiAfof sttt TR AR
AR tist A7 2 NEE o9 Ak, 59] AAAL el 5l A AES
T WAoR TR AE0] ghE ¥, AN ATE AlQJshH AR T tid o8, S
2E ZA9) Aot RS g HE3 Adgoln),

o|¢} sl & Oﬂ?oﬂﬁ ARE} FASA A7Ishs wAIE thard) ok ARE>

1 749 tﬂw} - $- B2E 439 zﬂE(institutioan =l H ?ﬂ%%l T %t— el

) S e, SR ) 0 I 2 S 4, A9 9
oleh= 7129 A2 selo] ohl T WUZe] ek Wt gl AL ohdA,
OF TEThal 1 A ool AIE B 5H0lok s AL ohdAZ} iz o],
ARBFE 5 vheata, AR {3 wel ke 2R S ol ARl
& el At S 283 2719] BEd(Ockham's razor) & 483 AT = ek



AR QIF BRE L HUS 57

il

53], A9} 22 #2414 Al%(formal institution) 9] ¢, A57F 18] ioke] vlw
AR EA O R Tk Zlo)7] wiie] AEolEe] fiel 7|2 0E A HE
“d(accidence) oIzt S430] WEhA| k=t &2 =3u gHe] FAAd didolv 24
o & AAUAM T2 gt AR v Zlo] AAIESITAL stEkE, T 2A
At} oo Aedels SN & 23] ARSI ek trd] tisksol
, AB7FsdEo] EAshs gl $-<ds] ofd A9IA} ol Bl aiA, o 1
T A9Abse] ST WA or ) Aus AV|R ARt F4HE Aks Aot v
Aot A=3de viAYSE A vRIZA oY, A= e M= -’F Aol xgkn] gt
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P Az} T o)t Aol ols%}brﬂ w2 u]-go] AHA o] §7} Hrka 14
AL TS e BAH AR A 1 olel SelE @m%ﬂ e % of

= A T AL S5k 3 atAleRs Al QelE e

2 el Qlek. ol S, AR 3449 A e Az
b5l B4 g, 2 s olfel o Mg o] 99FS o 5 A B

B QTOIE o) S Atk 34A A AR AZA Rt 0 =98 7
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A o] o] FolAA] o, T AR T OELE’?H djeos Ayshs B
(drift), H12H conversion), 7H(layering), 58 (revision)e] #5=x13ke] Avjz wHdst
A deth F A AlRRA ) qiAe] Wshs FAA 0 mRE o] Fex]= Jlojtt,

2 ﬁ‘?oﬂ"ib SEvet S5 TRE 38 & LS FHOE 3 AEEA
o grAle] AZOEY] By S ANt AlEliAe B3l o8 dlFetaat gtk o]d A%
£ ool 28t vl Aqeel SEEol & AEES Nde Bk TAskea, 1 A
& B} B3AA ofalid o Al FoEM o] Fofd] o]E4] Wl 7]ojetazt gt
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o2 93| A2 AR = tjet AdF 712 AT ek v 1S A
3AME Al oM ARE FE HAYS AX, A s Al S 5t
A5S Al=staat stk

72 2% (path dependance)< A =2 (new institutionalism) 3 5 A A%
T (historical institutionalism) A A|ASH= SA7NE 52 sholtt. Fx|ek] HelE
FIL Q= A AT AR oA ASA e Arehs wl, AlRe] Gl i
= 7, olF sk 8% doE ARE Y I L A Jskar Sl
thD) o]fd A Aol M AlAeh= AR JEY] /NS Fee Fele 7 IR &
AR, 2003:170). WA B2 oJv|9] FROEL 1 onriE A B AR
ol Ao} mlgfol e Fea MRtz Aot oA A9 Aste] AlFtoleh= #e] F

S4e gt AoE o] g A AARI gt B4 3} iAo e 7 e
Al hgt gt olai7t 5T A Ynlsks Aol7] ke stk $HE F2 oule] A&
o2 I Aol dAg} mldlel] Y= mIAE vRIvke Zlof dal, o1 wiAvs 4
I FHE Bk FAA 0 R AAR S ofd ARio] 48] HASHA Hl, Yt o] &
AeskA =, AZ7F FAdo) B, 1 AR FEATS Fal AR E0] s, v
H ARoA odsh= vl AE|Eo] Fopxith= Zlojt) o] 2 lsf g YA E AZ=
AY 1 ARRY g84Q e A 2rE EAsAU, FAA 7ol Sl et 8t
Clete Adid oz Blga2Rl AHE fAlstaA R A&Eta 2.

T4 o]z ARz gt e = %Q & 2w 9] TES A EEA A AR S AL

T 27e AT 7t Qe Etekar, wAE o R AR 2 Sjn)7t glvk

rir

1) 9AM AZEFYeIM= o]F, AZHslel] tist Adelr & 7Hh olet HsiNE wEy 7y
(punctuated equilibrium)ol tEAel sdo|ct



TAR QI3 Az o= 4 viAYUS 3¢

3] A Alzdo] dAle} nlE|e] Aele] QlzpAol ofdko] Q= AAINEO 7 AlA| Al
A Tl Aol FRa o4 w=AE AN I7F oR7] wEoltH & 2,
2011:244). Azl thst o] WA19] A FAgh Zlo)7]el|, whek o AlgltAlE: Fal
Aw=7F AQAENAL T5l0] A RIS FF wolekal sk Slo] Akdlel tist A5A
olalZ $13] Zlofat ol W A Zo)] WFeleh B} Qlabge] FEaleld A
Heg, WA, A3Y W A9} 2 221E ok & ZlQld, o] T AR
F5P0a e A27) Y9 AR 7k Rel|E =l nleko] EAsc) we)
A ofdl efuellM Az elEe] i Felld o] Sl A F2 ove] i, & BRE
o2t 4% WAURE ANSL 1 e Y5aRs 2ol Holop itk

g )7 Az olE9] el Yzl i, ofd Akdlel] thal B 2 o)Eo] FelE ik
241317 Sl oAl A2 EA), 52 1 5AS FUH0R ANE 5 Yool
e}, ©hes] Hpr o] of| ARl o R Qlel AAVIEZF vrebstthaL Soh, A2 Al A
44, Ze JgEon Q7ojd Zo)|, o] ARololdhs Awe AdS TN 2

W)

4
R

el B4 sk & ool W] mEelth. oA, AR AlRFolelA PR ofEo]
the e Eoll AlREAE dhe B olE el 7150 Adolu 024 SellMe

_%
A9ek ek Az w9 BHol, FE silo] shsalo she Zleldk

(—

2. 74Eo|Ee MAYS % nlH

AR Eo|| )3} o] Z3= David(1985) 8} Arthur(1989) ] 28 1 wlAUZ0] A|A 5
WA EA3} H9It) David(1985)+ 4299 i34l o2 3|AFE 1 ¢l QWERTY
=% A

A7 5o} Ao 2H o o|2o] AA| Aol AEEAE v vlal vlE R
BOIF9IT) 2 $A4o] 2)3) QWERTY A% A140] o] 20l3%, Aw47} QWERTYE
g3 852, QWERTYE AXFSH: Zlo] f2labl | S8% @) wals, 1

A% QWERTY ARtel] wjs) &84 4 Sl the ARto] Qlsell= olzlEo] ARM L,
QWERTY ARh gotth= ol & o37]el= QWERTY X} 1944 1‘4@ A
o] EARIEERE ol F Ak i AdHgo] U w2 :

Arthur(1994)= o[ ARE @Y  FEAT, 1}7170?4 Hﬂﬂbl%
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3t AJAElO] AREEWA HAEHE UEY T 3}, S AR AR ohi S5 11 AJAHE
ol 97t wolue A, AnAR BJoR Igh w2 AE|E2)S SSItH Arthur,
1989). AAH A=FolA = o Arthurd] /Hds A=202 Ny 4 FA4sto], A=
GE] MiAUSS sttt 1 dxy, AR A4, FEAT, w2 Ashlg,
(lock—in)o] A8 ARJE e AHWshs T8 FAEE A A & Zlojth

olfl Az HIAYZES Mahoney(2000)°] 28 Fad o2 F=eh 1= 4
2o&9] o] WA F7l(reactive sequence)F X773+ 7N (self—reinforcing
sequence) = VFFHAA, A= ARkl whet QIFHARQI AE L] GME ofn|ehs 2R Sht
O] AR oA Q) Abel] CJEstaL, o]dl AL ARA o ARE PAshke Aoltk T4
T AT oRE of| Aert shi A U A2l Aol upE welo] HH Frket
Al Eo} A|2g] Aol ofH YA, T A} o G&AQ) i AT} EAstEetE I
o AFA AeE7] offrtar #AEGI. I o]F F BEALY] 78 Tl $AKI
A71738 4 A7) o) 241 S-gAdo] =k AR vkeA A g, AR OR o]d
] Apdo] o] %] Abe] G mFIvhe 21 Altoldt W] S90S ¢
5, A FAelA olw] AAlstal = AFOE AR A ellA Az oEoleh= )
e Ageket g AR o] gl7] wlitolth. 5 o AlglA oA Q1AL
eI, FAs] ARdAbo] ARgAbde] S v|Rl Ao|ER, HElEe] F Flo)7]
wzolet, Wb, A1 27174814 )8 Aol AEAE] wAUSS TAHACE A

2) M| gL sl Adglo] Bhbd oF, ol¢h= thE Tk AES st & of whshs HlES with

p

e go] S5 thekd Adglo] dofd 7hsAdo] szt ol Ae|go] MAshs o= AFES EA
el WEHE & i ZeEs vl ojefel WIgskH, tio] o]t n]gef ngtEl] Wiel T2

ik & ok Agloz QI Holw} o]9]o] FAdkAL, Holo] o9& o7t AJs|eht} Sl v
B} OsA aEshs Mg sl 7]E Aeo] x|&d S glrk ofd AE] 8-S Alslekd, diehy
Aelo]l gt A7k} ey} 2 AR vg, AHA A nEQ AFA v, ko] w2 AAG
XA Zwy) geE vgo] EARHA Y)Y 3%A, 2010:322).



Aletar itk SHellA QAL off WHAE Aol tigk 3714 S 7FssHAl 8
T B0tk o el HRJES A8 HA oM Hxske AlRtel wrs] &
2Rl ASIAIE ulshz Aol ofyzl, Al WEk(temporal context)s 2Pshs A
o2 Eoi(Griffin, 1992:406; 314, 2004:194).

T4, o] AREH 1 WAYSFE AAE 2 w=e]AR A5 et o
o] Ao EM 9 AR FHel met SR o] debd o Qlvh=
aEEA Feh Ao wAn A ARFIS IS AAEFIAE A
(institution) 2] 7/MgE EFH0F AAISY, & exle] wke} 2jo) 7} Ql71 spA|RE, Ak
AL3]S] AL 1A (rule of game) O FAAQ1 AT} HFA A1 RS Eeehs AoE
AAEI Q7] dizelty. ¥4% Al%(formal institution)$t H]E42 A% (informal
institution), AHA  A|%(artificial institution) 9} AFARAIA  A%=(spontaneous
institution) & A=2] FH& ok Alee Ii'l:r ol A9 XIS NHIslaL Q=
Zo7] % stk 1¥thd, A o) FAA ALg) vFAA Als B
o loIA sdstA 484 *)F A= A7, O] == AlEol R o R H 7Y B
e FHshEt oA E UH ke

JK&
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—
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)
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ut

do

bt

a3, ARE AAUFTS vFAA Aol digt Aol Al FsE Ze
2712719 $uA, "/Fﬂxﬂvﬂr A GO0 = Qlet AEZHA o g AN BT
AEAR9) 7540 d9 Qe 3SRE FAE o Aol whtoltt. w44 AR A, &
A ANE 2 FAAR Ago] Sl Fdolul 246l oJs) Aafxl Hajel] wt A% 4
3}, A Zo)7] wiel 7B og Az A7 A Yk & T4 AR WA
2, FEATY AEAY T A Fe) AalR AE e o]foA]= BAol
ok wbd 5, S AR dRtelA Uehes 54 A2l it dsE ARoEo e A
o] Bfg/do] k. AA Azl thaA]l o2 32k QWERTY ARe] A4, VIR
T4 FF=FA DM VHSS A8 Polya urn Modeld) E5F B34 Are] A3}

3) VTRO] A& Aol A E‘Zi% o, VHSE AHEshs AlEol B8 ol8dlke ARdH ot B ARl
o} 138 VHSE /st Ao w7t pabal s et YRt ¥ d54 08 EREPAA VHS7E 4]
Apof|A] <7k °1E'4Xl7ﬂ 54 3, 1 A% VHS7} g R} wo] 7] Aot e dit o]2A VHS
7} wol 7] AlFskAL, Algte] 2% VHS/F AAE ksl Ha g ¢ds] devks et
ZH =K Arthur, 1997:123).
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ARIZ R WA WAL P G, FAH AT Aelr Ak 345 A
£ 9, 050 ool Fol SR QS AR AR FolA, 415 W ol
AR 7 e 7] ol A T8 SPHI] 05 71l oo ofola
74013} A, 349 S 3 2ANE A 27 duden Ad o
43 & LA Qo] St Lol ALE 2%
rao*r% 7S B4 A9 593 0l o8 ol S AT g
71401 SR A 1) Al RS RAHITHE B4 wola Q% s,
2819 A2 A AR F30) B 1 48ksHS AER 977 SB,

st oAl & 24 71%&‘5%%—% B, xﬂgﬂ FEL TR 9, A A gaha

:.O:
1
i
2
o
2
ok,
)
OH J
g
2
k
N
~ -
Jjm
oEi

shod ohe 88 BHEAL o 5 Qe B 3 e olgel4s)

o] ek Aolut Aele] Aoz o] ok W= Al AE B G4} A4
o) ol e Sl Aol Fhsstek, ol Bol, Algle] | JeiE AMEasiAe) el
Rele] 2312wt DAZASIAE A B WS T, THRAE 3
A ke AR HEE AP 5 AR AR EANNE 5 g Aro] Rssict
BE AL 3 WA Aol Fevio] 49l Use] it ek /1E o) 2 v
Nz a4e) 715 AN Suvony Frojee B4 o)t ug ar)

4) BASIAM 28 RO E George Polyadl o3l 27ME et ollol] A2 33} Hago] 44 gls
“41, 212 3 AR B 35 Folgdl thA] Yo BE Fn 22 Azl 3§ F7tE golglof Yo
O

S AGE WEA Rka s o] A9, A A o) FE Wil wek Gokelel At AT
&8 0] lebl Bk A S0, 4 WA BE BE HOu, oA Tk ¥ 22l AR
BE4 ol ff ol U AeE WE dhel Sohinys Jlch e et ol AYE T
waspl HE, ol 27l A B $ Ao] FollE Eshl © 4 Gk 3 A8 f e,
se Aol olRe Al 2949 98% ke Zeltksilsiriel

O

U]
https://en.wikipedia.org/wiki/P%C3%B3lya_urn_model, 2018.10.16. A1).
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oyl 42 ALY A 1300] A5 ARIY] AUFE Glof, Wk ol ol
AYHYTEE 2L SAR ARICE DFHME o Bk e JAFYL vE ARA
2P Qi) olFol A= R0kl SRk $43} Folg el olFolal Axels] Wil

A(2011)9] AFolA FHIAS7E §AAI0] S-AskAl Ao
= A, BRAEEA (201 D) of| A HIAREAIARY HAFYRAA S IMFR Qs -4
3 7(2017) 014 =7FEeP]o] thetil=ro] S=5lolgh= $-lsh AA
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B 5849 A7} 92 4 YSlE WA A2} A% vAUEe] 988 —ng
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AAQ) 37 Az} dAFsS it %iﬂ 7}%* JJr Bl L}E}L}xl dow, Wy
BE9(2013) 2] B9, @=r9] 715 A0] A A 0 R A 9] g o] Zhek v QA A RE
FEFT B TSRS 51 9lo, ofZlo] FAIA o Folol, o 7]E9] A
A pnt a8A4d Al digh #4o] itk &315(2011) 9] A7= FRAEA] &
ES ArolEor dsteta glo, of9} tijEs FRARA ] W3 F2E Ax
817 g glow, WA 2 #(2003) 9] Aol S 1A 2 e WA A4S Bt
ue] met kA ohe Adwe] Wigo] A Avlst QA ebtk

Q3 AL AP Aol AR YEY viAUZ] EAH=A
o} Zole}. ool their= AR olER RN ek, 2718 e A, #aAT
g g, o] s UeRdol sttt £ AR E Ade] ARslr] f1g Ak AR
9] A2 wiAYFe] A= L A ojop 3 Folrt, 1) ofrhd Aot o]

3

=



TAZ QI Az oE it AYUS ¢5

A el A A 0w A0l ARiEe] B& Qabo] glge] Q1%L
2 A3} o At X458 Aslo} 3 Zolek wek ol 2] glol, o ARl

=
2, Ao} 11 Ao AL T Qrk= Ao o]—g BEEoE st E A5
S O %

F&A(2011), AW3)(2012), &
A(2006), A A=7]+FH(2015), APF(2017)= ALletares F2oEe] HAY
ol tigk 240] A9 k. olE B0, ArLk(2003) 9 2o] BHgd] FA A7) SEAE
o] JTAOoF O Hibo| N&H Auto R AnoEow gAY, BEsH2012) 9}
2o A2 HeERiiglo] BAS) dAE st AAS Zhe ANt E AREOE 1
k= A7t AT

gk o] 78] AR Ee] tigt A7) EAES ARIAES AEe AT AEAdSs
Alzsfof shohs Ao} 3 AR A e] WS FIgh =27} 1} EREA| o) F
old a7} Q& ulglth. 53] e 7|EAT A ez AR F4A AR
At 254 9] A, 7189 vl Al Ashdo] S ARE] AHe S5 o
A, & Boehs AR o]&2 A%rF Badh Aso)7|® stk

I Aol 23t BRe|EY #E wAYUSF

1 244 Ao Aroley Age] 4R AR

328 AL} vFAA AE6) O] -2 A% (institution) ATM = THEShks 5%
Adolth ol ARS] 4AS THSHE AS B¥, T Q948 FA Ao T3
aee] 55 Bo) A0 WAL T2 Ao hrir] Fjelai, B4 3
4 A AEH 0 MY TAE K THOR FARA DAL A ARl )
6) AEY T Kasper et. al(2012)9] A%, WA A%(internal institution) 9} 2A4Z A% (external

institution), Hayek(1968)2] 7% OJ%%W T2 (man—made rule)¥} AAEAA 513 (spontaneous
rule), North(1990)+ 1‘—]1—1 A2 (formal constramts)JJr H| 32 79‘ AH|2K(informal constraints) Z -
stk e o)F TR AITAARIA, AAIAE 1 AEE T S0 B e fYP0R
B 2 o)
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oft

45 202 Ho] EAoIT) ol A4 AL 9k A Bolo] o] TAHOZ 74

.
AT zole= ALY YH(origin) ¥ E wWHUS(Kasper et, al, 2012:35-36)3}
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Journal of Regulation Studies Vol.27 No.2

Regulatory-induced path-dependent

mechanisms
- Focusing on the analysis of the structure of the Korean

financial industry -

Lee, Hyuk—Woo

This study points out that there is a limit to apply the path — dependent model
to formal policy, especially regulation, and suggests a new analysis framework to
explain the fixation phenomenon of regulation and to prove this through the case of
segregation of silver. In the case of formal institutions such as regulation, it is not
chosen by chance, but is formally adopted. Regulation once adopted is a target of
regulation, which tends to regard regulatory revision as the abandonment of
regulatory objectives. In the regulatory framework, the parties who have already
entered are guaranteed profits, and the bureaucratic state maintenance and control
tendencies are reflected. It is because of this mechanism that the formal system of
regulation continues with a certain path. The regulation on Separation system of
banks and industries is an example adopted to demonstrate the validity of this new
framework. Why has the Korean standard for Separation system of banks and
industries been kept constantly 4/100? This is because Korea has been unable to
reflect the rapid changes in the financial industry, including banks, over the past 30
years. In addition, despite the changing regulatory environment, it can be assumed

that regulatory norms due to uniformity and rigidity are likely to occur if the
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regulatory standards are kept at a certain level for such a long period of time. As
confirmed in the actual case analysis, the competitiveness of Korea's banking
business is a barriers to entry due to the segregation of silver, and the challenges
such as the development of new businesses are less competitive than those of
competitors. This is because, unlike the path dependence of the informal system,
which is the result of voluntary adaptation and selection such as the privatization of
the private sector, the adherence of the formal system of policies and regulations

to a particular path is a result of the confluence of system and environment.

Key words: path dependence, regulation, Separation system of banks and

industries
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