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ARA 9} ARAH 7o) FFIAE 2H =9 FAolcHKramer, 1971; Miller,
1974, Citrin, 1974; 884, 1991, Putnam, Pharr and Dalton, 2000). §°] ¥
ALk, gzo] WAL =A3t Zo| FRAlZe ARAGA & Folo] APQRIQIA Fs
FHS)e oldA|E AE7to] MR Aol Z5E S5 AuHo s HASEL BATLR

£ AT olsfHt. I¥ oY oj2dt IAFRNA FRAAS Al FEAAE
g Ystd ofEA G717 AR Ale st AT (policy tool) 22 o ¢ YA

Ak, EAA 2 1 % o) AR ZRARE FAE S A8 THpolicy
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ABAY =8 72 FA A%t FAAES ol Skl HFHATE ﬂi}ﬂﬂ
THAEEAE A dZo] AotEe ARoA R A8 diet E4lo] EomAL
TR, AEAA o] Aol Higt 7199 EA0 ofojA|al, o]t HFAIF 7“\7}
CHA T2 3730 it AR 4z w8 7hsAdol AVldn. FtArE 4 5Als
of ot FFLUCR 2gotri thE AFHH ] Ao gt Y 2= A
FAS $2/4E AL Bavt Aot Aol diet 989 AladeA FAEE =
ohs FEk ol WA sAHnt

Ju ARatAe ARAE 7 9FeAY T4 B3k ol 7] #A o
e =olE off WERt 28E Y A R ALz ofsjd. ¢4 ARAlETE R
TAC plAlE YT HEE, Ao E w2 AR AFHH F4dd %7}011*1% H] 2]

W2 w29 AT A& F4o] AZ7IEtHPutnam, 2000). A8l AF7H A4S
< = A2 U3 A7 Zgita A4S W), Al ﬂ‘?:*—t— i g F
714 B AR BANETA S A oAR7E AAT, AFHEA] Fohe FF
< 710 IS A A3 S0l AHAR] A AT o= AqYH]
m&olct. ¥, AR A (policy support)e] NN HFAIHE ofsfAThd, w2 4
FAFE o By FE AAFEY 4 7oz AE4E TRsAE AVIES

QU ARFA AR o)A Gl el Y AT Roh] ol
W, ARAZ AT BlRe e

% = G2 B0 3HAQ FFE A ThsAlol EAt
o} 159 FYQ] $EL o2 U AZALEoA HEAY HAA AdTtol| gt A+
£ Fdolon, & 749 71Ust IA7F Ql3E Yol Qltk(Parent and Prescotte,

1999; Nicoletti et al., 2001; Djankov et al., 2006; Dawson and Seater,
2013; Crew, 2014; st97] 9, 2000; o]&¥-AAHlE= 2008; °o|7l%, 2015; A&
571741, 2016). AAA Aol HEo it A=) 593 JFHset= 71E

2) S=EAHA, US%E AT %M;ﬂ FAAEY... 7192 ‘A9 £ A7, 2020.1.28. RAHZ, AAE,
AT A, ARA FAET 2020.11.22.

3) AR o AF] oA fH°l°lUr A AR st Aty Azl vue FHe) R #~r4
Aol dlge 4 9loy, gutgoz ARSlH AlFrh &kl ofd ofQlAlg] B ohoket *leloﬂ ks
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ARAAIe A 7 GYA £A4: OECD =7 AR 3 AZASE FHoR /9

TFAIE et ARAPARE ARAE 7o 19dt qFEAE AT o+ do
(Hibbing and Theiss-Morse, 2001). 18t ZEFA9 AAA F3F Qof thoFst
ARR1A Al st ARAE uAs ARAAS] P HpME dA dA
5t7] ofgth,

= Qe ol WA AEtAS FRAE 1o SFEAS TFl tiet HE
A AT SAskAL Qloh. Al AR} @ oA AHEA A o] 2
A olFH SR I FHRA A ] BAe 1 ol 86| =os
I YA X Aol ARAtAIE ARAlE e FYUA Hek2 FF AT EE o
BA FAsfor & AYA, B3t o FAFoF T AYA it M2 ANEE AT
F & Aot =29 £AE thad 2o 1A RAe JRAFE Y R 1 5
=0 Wt gfet S A Wit &I} @A, BRAAS A RAlE 7o) dgaAl
Hidt ol24 =g A=A olF & AFolME OECD 37/i5e ez & g7+t
ARt ARAl= A e E 8ot Aot A W3t AFEAS et BAF
25 ANEY. 28dAM e dHETE Aokl AFEA 2T LAt FF fEd
2 AN Wl diet A AAE S AR

I olgd g2

Hu
CBEAH AE9 SMT oY YLAHAL

1) R HEn £

AEAe 57 virAsitial Bgske ARRgAIA AAE Fdst] A R
AR7gAI A Esol Hitt A Aok Thote AoR HoHTHAEAl, 1992: 18-24).
A THA7IE O] wE FAAS BN ST =AY dEs At
9 Al B ofF9] RIS WABEL Jlo] WEH oz g2 HHOR ojsfH. o
o A B A=A ol FAUEC] B Solut 23t ) 7= ofo



20 FHAT M29H M23 20204 128

= BAISHL ATt FFArAS] e oAl glo] 23t AR, 1Al MF4
Aol disiAle 2 oldol §lth. 1y ofHdt FRAY a2 SH] A 24

A9 BAoJM= thofet HHlAlo] ALy Qi)
7Y ottt A ARSAY HPAAG ARbeto] AEAI ARAAY g
(numben)E A& HAY /\01‘3} Syt TAAZ IR AoxolME HASE Al
=5 A0t gloH, 5E5H 3§ H Mg 5ol AT SHdte FA2 oF
ARE osoiA Z8E i W 0 AiS BFoIA AP 50% AL} 3ol
SETAY T SHSE é?xé% TAGES AAlSEL 9lon, kR AHoA 24
%H]—‘-Ekxﬂ-‘i AR S4E AeEY deERtel=ta & 4= vk 12y 7
SETAIS S Aol Fzloln dR|EA Foith= offolA A e da
*Eloﬂ gt vlgo] A7|=HA, A 20159F e ZE AE U9 22 99E 55
ota] et AHAFAINEYLS], 2016: 151). FATE oA FAZRES &£
FOE FEAY +E2 SActe PAE ARt FElE & 4 ik Al-Ubaydli
and McLaughlin(2015)9] A= HL9 HASE AXE 231 YA L2 w9
Ao A 1997AKH 20129714 A4 (Code of Federal Regulation)2] BA
E B4Z B9 HAZEY €908 A ARAAY +E2 45t Sl
AREAA Y AoHgol LAt Aok A= d A=E FHOE ARAY o525 &
Aots ot 18T 4 ok 0]EeH2013)9] Atolld= SEFAl tet et °
H A RPEE FAS AR St 4 fEs Hhgste] APE AR
=7gota Slok A, #A19 82 FARER FESte] 59U 53, FAAE
< 44, 52 34, ARl A2 582 24, Aie 1d, e
Aawe] A3 13T 4 ATHEREA, 1999: 10). °l&3H2]F3(2004)
NAE= Ogus(1994)9 BAFAMY Heol o FAFIS FaLste] ARHF2, Y
T, A7 1A, AEAARE FESHL AR AR E] ZAY HATES
St ok, 598t SEFAIY AgEts Al Fert & /\H‘i%?l TA9] Hlgo
Afolle AdAor A1 5 HEAAY vgo] &2 Afol vls) ARAAY
=0 B71E & S Aotk &2 ol#et #Af B@ TFAZES A5t iE
THA Al elA Ags] AR =] ofEE Aolth Aok Zwet oA Aleke] HAE
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7 Ao & BR7F Y=

25| TEE7|Hohs $HE FHE ofsiole Ao] 4™ AoE AHstl rHe|vE,
2015: 113—114)

o FAAQ FHZ, HREAAY AR =
ok Jﬂ‘%‘ 7 otk ARAAR Qg A% BEE AHE FEE Sote FH
It ol WAl A A9 ey JE% Hol AHAQI ulgRY 29 A4
(calculation)& &8 5742 4 Uct. dEF R BA 5171 (2000)9 Aol
19989 A RIAL] wE F 32419 FANGIAES dHLE B HIEA S
9l & 18.7299 =uiY AAS AT A FAFFEA HolA AE
A9 Bl EHAEA S B FARE pES AL QLo HE FRFA O tigt H
L4ES Ao FASES FEohs A2 Ebsoltth odt AR dig-oto]
201095 E g=2oA 2AHFE One-in, One-outS FAY S (flow) IS 53
A (stock)?] HHE TR AL G AL ik £ I 201685E 4]
HEHAIE A ZYstHA FAHE HHAM ARAA Y] e BEStILAL ot
=g 71&0]a itk 1y A5 AL AY HA-4otE = Aol A
= THAHEEAC] QFETE oA, MARA AdolA e 2B FAeES B
5t7] 913t WRte B A= A A HH .

o

r-!

opR|eto 8 AEAAY] £2E ?Hﬂ%xa‘(regulatory quality) F2& o|gfsto] 3
Tote A AT & ot 7129 FRAA 29 S0 A9 HF 4ol Xﬂ
oFAgo] SHYEIT Atk= oA, HEFAO WA "%“34 SHS Jeoto] FAFE
< 38T & At FAeHEd(net benefi)d I7|1E HFAIEERE o]dfsto] X*‘j%xﬂi

A FALHYY BYHEE B ARAAY 22S 2HT ST UL Aolth. B
o FALTAL 25t WAV STk BAHA AAoNA ARAAG e I
S FABYE SA30] SY5H= Yo RStk ARAAG e BE=E FRAA
of M2 wg3t WS BE T /1Y 2 YFHY A45E0T 2 5 9] 2ol
HOlEOIFHUEA, 2008). OEHOZE A A4 Aoy wE Iee
FAED $202 ARAA 422 B Ao| vidsht, FAY £35S olF
A ABHOR 2AT 4 e AAAC] B WA AVIEL AR B BE
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GA] FHAAY eEolP| Eike ARAA B g Aol o 7Mte HolA A

Al eEE SHoke AR EEEVlE ofEH.

[e)

2) =1E ZEAHA

ARFAY 552 o8 oJ8T Zoluto] thet BEE A AR £22 ol§
2 Zojth, ARA 229 25

FLEREERERELPECERUEPCE PR ECEER
=2 O _}[\_

U TtAEES AMdE B ARAA S &L 85kl e Ak WAL

QEHOE Crain and Hopkins(2005)9] 7A<$ 1998¥ OECDY Product
Market Regulation Index(°]o} PMRI)E ©]&35t 1919 GDPo| tist A2
IS EAoI¥oH, Djankov et al.(2006)9] HAtoAE World Bank® Doing
Business Index(°|s} DBN)E &8¢t =718 H|ZATLE AHA5FSh Busse and
Groizard(2008) 94| DBIE ol&3] =<l AHEATE BA4 nAle 42
A7E ofgA HEE £ SleAE B4R Sd AtoA: o] gH-AEH(2008)E
OECD9 PMRIE & =7} Hofl EAsh= 7419 g S45h= dHHSE ARESH
o, o]z AN -H2(2008)9] HFAAE PMRIE &8¢ & AAFAHES A
St STk A4%(2010)2 FA7E AAAEN HA= FFY EA4T T, siE
A A9 Business Freedom, AIAAAZZY Administrative Regulation, AlAS
Y] Regulatory Quality Index(°lst RQI) & Al 7HA #AASE AFHAl 29
E42 SIe "R 85190tk 1497173 4(2016)9 BREFAILt WS4 2 A
A8E 7H TAO et AtollA= DBIE & S4H BREFAY #52 oldsty

g2, dAF oz FRA 9] &3 HHAE B2 AR
S

5 HE ARl bt olsiE B3l Al =

24 =olg
AR Ba7t et ARAAY $5S Alindex)S Bo) ST AL 2 4



BtAleh AR T GFUA 24 OECD =7t ARl B AFAE SH0E 23

A HA =AM FRAA &2 S0t she SRR AHHAT, FRAAE %

2 Sl Y 98 Shte) SYEIR TR AT TN IV £
SRS, 2016). T FRAA $EL 5] Ao AE FAN olmE
BRG] $92 FU0% FAHEL 3990 ALAd 4B 388 ot A

o. gelAe AR e ST 28 28 w2 8 AR A 3

HA OECDY Product Market Regulation Index(PMRI)°|tt. OECDOA=
1998 AR ¥l Hf 5¥witt OECD 3l¥=t 7|et 859 FFA1l gt A4 %Xﬂ
HZ RARSte] PMRIE 4RSS ol 9= 7|8t 8579 A8 T3 A4
SreFotal ZHa9) 1A 2 Aol X FANE Y A AS AFdlsty] etk
g, 2015). 399 A AR, A=Y Aeole AR Ee A9 AHHE 52
For AERAE HASHL 1 2IE A43t sk, 03 6Afol9] g 7MW, A4
7h 29E A $E0] 225 AUt 19989HE 20139714 £AHE PMRIE= 371
o A9k 749 SO, 18719 ARG tet AERAE B3 =EH%0Y
2018139 AH&H PMRIE 2709] A9Eok, 7719 S35, 18719 A=z o]F
oA HE2AE B8 EEHT 2 457t 22 AUAIE S42E A9
95 1Pote] FAFES SH6tL Qe ALE motH:

2902 World Bank® Doing Business Index(DBI)°|t}. World Bank® 2003
UEH diof] =71 7]1984E H7Fot Doing Business ReportE W7kotal Jrt.
z ’—_517}4 719842 719 AolF71(Life Cycle)oll wrat A4, A4I7F 95, A

__'

N
rﬂEml

ARSE, AGES, &9t FAAED, ZAER, 574 7 A, Alfold, AtA
ﬂoﬂ o2& 107] FFL2 FEste] BRItk MEFEE B7Iee] oA e =71

o $EHoE AE 7hst BESH AU LE AN F ol RS VIELR 5
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£ & 74 I A 4 Ao UrfRdAc, 71987 %M%%

U E 285t WY g
B7toll= }74]7} oy, 4 ]7‘°ﬂ’\1 AZA0R ”ﬂ7}0}t’§ =7} }{5104% H| 1
o B719] A&7 o & & Qo dARE gu]ofA] DBIY AFF Y Aol
T AEAAel SiFettal Bl oy 7| de A e Sa% ARAY 8
S0] 1EHT glon mid YT MM B2 ASAFS0NA ARAAY =
A& sl &8st ATHAE=-71734], 2016: 50).
oA 202 World Bank® Worldwide Governance Indicators(WGls) 7}l
Regulatory Quality Index(RQIE AHE& 4 Qltt. World Bank:= 9F 2009 7 =
7 t3o® 19969 ol wid WGIsE W#sty jlom, o 31749 =414 w3
71350 =] vttt ARl 719, AEThee R HERARE AAlste] A4k
o9 ARE L F=T HEr ol & 4 Slvk. Fojet YA, HAA A
S HHEA, draed, #49 d(Regulatory Quality), HAF2], FoEA9f 671
e AL s, A 2585 E I 2,58 Afo]9] go & Aoty WGlse
AAZBo] A% H7RE Aol oty 7|2 Mz O HolHEERE £33 A
o|7] gzl 279 Aolgt ArEof disf 35 Jrr AXHE & HES QARG
et 7RSAE SEA ot ol2gt Hloly 5 WHES JfActe] FAHLE {ou]
3t SjAE 7HESHEE Sl QAHAE 718 A LFE HAdRE Aol WGIsY
Aol WGIs 6719 shel2oF oA #A19 A2 7zt F29f Agg &Rlstal %
Aste Adet A3} 415 FAotal AP st= ’HHQ] g0l gt A4e gtk
TAIS Holgte I BAE EF6t, RA 52 ES RS 71deE ] digt
WE7HA] 3= qlo] 9FM DBICH] W84 & V‘éo] =& Z0% efE, RQI 9
5 1

r
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Al SH 2AT %Hﬂ WA=, A7t 25800 77k

W8] o 5 e AL vhelsl] 98] ARk 434 74 Y 9 AT woa ¥

7t HetA R I%kOl 242 o 271 4] S0 Yk 4t
A 74 FAASE AHE 1, PMRIF A0E 02 Z4F 0|1 HAZ FEFA
= g

W gRE 42 240] 4ZHE £ 9l vy, DBI @ RQIE B} B 7
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Adolshe 1T W ojme FAN7E ARIAS B 45 G2 Ao, g A
g = =

B8l Y 2

dutdow Ao ES 24 A4 HIn Aelesty g2 fgoE FEEHY
15788 ‘3. 2013: 14-18). 23] HolA Y A= Ao ooy
T EF6t o] F 7|0 AT 4 e FFE Yt Aol o fEdsY A

A S FEsH, A=Y FA7F AAshs A Eo] Alg 24 F8%
H7|Eo] "thMayer, Davis and Schoorman, 1995). st ALo)A 9 AF=
A9 FA7} 2b= a0l S85H A9 f5F2 20| 7hssitt. W ArSlEat4]
Ao M 9 A== del4] Aitof 719kt Ao OME} ool dish AAAHA HAYs
£ 719 458 udtth(Granovetter, 1985; Lewis and Weigert, 1985). o]2Jgt
Ao A= A9 FA7F 2L Yl 7IdeE] £8ote AA 9 AT 5ol 4% 2%

o He7|Ee] "ot Zldiezely 7|t Hiet R3S B3 A=Y 1AZ A&
o] 7F&st.

BEAE 7 FA] ol F 7HA] H WAl A8d 4 itk Heatherington
(2005)2 2474 3lXo]Z(perceived material sacrifice theory)= &9 AH419] o]
FAAE Adfste FrE5] dfME AAE RASH: 4BE AFAIE R olsfith
Rudolph(2009)= ©]¥4 3lAo]&(ideological sacrifice theory)e 53, 4%
oA E HolA 29 AAA AEE Z7[HHME HRE A A5= o] Hs] &
A2 Aottt ofet A AFAIEY Aol diet gEd AT WAeE & 4
AT 2y st Al 7+ Al=jer g ARet =1l 7k WA A= A=A

Al =719 A Eao] Mg R o|Fod & Qlth= FolA Fel4 HIolA 4

o
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A S ofsfsts Aol TA7E A AMIHFALHEE3], 2007). ThehA
’\}Q—E—?}@ A WA A} o] FR &5 Hie 344 7|dy " a2 FF
AlF2 Aost= o] dutygoz wtHtHEaston, 1965 Miller, 1974; ©]54,
1986; Heatherington, 1998; Chanley, 2000; gF9l8idd, 2007, °ol%%,
2010; &3, 2013; 4L, 2015). A5 =71 749 IA #A G o FEok=
AgolAe 344 7zt e A"E 4 gle FEolghe Hold 479 &5
gt 7710 H7He HeF evaluative orientation) 22 52 ¢29] /fEH9lE e
7]5 stth(o]dl 5484, 2013: 19-20).
TAEE AFEE gt 344 7diy "l S22 57H Aol A ojgird

1 7]1411% B7te] A0l digt F2o] $a3% =ofFo] Hr}. 7]E AFolME &E4 7]
ik 7154 7199 7 7HA 3e A7IFHLEWHESA], 2002). #2114 7= B
53 #HS 2EdolY A, FBA, HE Y S Axot, 7154 7oA
+ 5EA, B84, 3T, U84 59 SHE ARATHESFT YD, 2005; ¥l
2000). 2, AFAFHE ARS50] et 71t SR04 olsfd A7 &2 B7HA
SHA ol A7l wt FRAZY o] Db 4 gtk Chanley(2000)=
AR7E Fold RS =Ue fste] 9RA f55H ofF o=t A Zdiz 4
FAEE Fofetion, o]FH(1983) A57F =119 7Itet 11 o A P
SEE AYotHA, 7dE FHZ Axetr ok HbE, HI7REQ SHoIA
Heatherington(1998)2 A%7} o= ZiHEo] fis) =vE0] Y

HE0] Ae YuHEQl 7o REot] & e Ao i3t BtE FRAHE
A= St

AR 20 S B 1Edfor & F8% E HE 24+ AF9 fideR
A 4RE o Rolg A7l dhat HRolh 7 Faston(1965)& B3 AzE
ol digt B7IE olsfstal, BIIHFLE HASEA, FAAA, AEEFEE FE3)
o, Fole Az o n FRUS ERIE oo, 429 PEHATA 2
= WdoE ZASHAY SYHFY AYAHRE FEoto] AFA=E =27
2y AA AR oot g RAlZ gis) FHote w5 YRolA= FA
A0l ojmA2A] FRE QlAst= Zo] FutHolZtal A MK Citrin, 1974; Hheol,
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2002; Cook and Gronke, 2005; o}
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= WAl 2313 Egsitte 20| AZ|En(HFE4AEY, 2018). HE FAEFl
gt S AFAE eE didt AT Ado] dsjds ST YEE ATt %

AL A7 =Y, AFAE 29 Blarted SHCAE 25F 2eed 44
J2lo] aEZolg= mﬂfﬂ 9’“‘157} 2 HOHHZF2 9, 2015 A%, 2016:

=
o, olg3t 7|3E 4_5'] ﬁ@ﬂi/ﬂ AEAFE 24517 stthMishler and
Rose 1997; SEj4A, 2014; World Values Survey, 2020).

2) =718 FRME[R|
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37}“‘" ARAE Y SHMA = 4 F7PF AT A BA=eH] E44S BF 1
slthe #olA AlEstd Mdeas F2d ZRAE A7 753t ol
x%oﬂ/q gt Mg a4ase] ditt 2ETE ddEde 59 FRAEE S5k A
o] 3|2 s =719 FEA=| digt A4 O] ] AE Eot Ads] 34 o tHe
US4, 2002). AAR =7HE ARAE sEs HI-EAthe A dAR 2eE
3 AAE E8otal o™, World Values Survey, Edelman Trust Barometer,
OECDY Government at a Glance 5°] Hi&Zolt}. ‘:‘rev,v_— o AAR HRAF
0] SAHHE AF SA ATAA eEel diT S 22 2AMEES A
ik Zpol7} SEARe] S8 T2 v o Atk tEoldE =7HE BRAFEA S
A Aso] disf 2AE =71 2 2AMY, BEARTA 55 A6 AR R
W 1 AolE A H A Qi)

WA World Values Survey(clst WVS)ofl m& HEAFA]40]c}, World Values
Survey Association AIAl 4= Atel, £} A2 5ol tiet 7 dT A4E A+
31 9o, At 19819HE oF 519 F7|2 809 A=E giAfo g AA 7HKE 24
£ AASHL S dis2 78 & YErd 4 Sl 8071 o9 3= Adsta] A
I ooH FAREES IA 7T B "k, 24, o, AR, A, w8t Fi, &Y 59
t}. o] 7hedl Ak (trust) Fzd B, 2AFED)AEY SHAAN THE o AL

Ol



gtAleh BAE 2 GFA 24 OECD =719 AR B AlFASE SH0R 29

9 WL} ”17};‘4 Ao A ‘:} A=A SUS 18T 7hsAol AT
0T &3 Z0F WHHHTh ET U ARRIZRA Y| AJTid Hi TofA FEAlE ]
o] gk 3Fo] o]Fojd 7ks4ol Atk WVSe At =7P71 et v &
A Ax7t ofd %lxé 7]J ¢ RARE A5 WAVERE FLEsto] AAsta glom
1981-198449] WAVE 1 RAE AIFO0R A= 487] 27HE djAtoR RANFS
807h=Z & 9% )‘_ WAVE 7 2017-202099] 43& AlFsta ot ZE& WAVE=
=7PE 24 1,200%89] B2ES 2ARIH 2AF A F40lu AW, 2509t 73T
A g =7t A Qo] AFSl= AFRA(18A-85A)0I2HH i EE . oyt A9
2 HEol 10¥S =zIsHA] ¢A FAYIEHEFZ(Random Probability
Representative Sampling)d41< st Qltt. AlA 7HX T FAR= EESH 34 4
@ A4 jlo] oiF A9 ALEATH (Y, ol 5) RELZTHS FYste] A
AE FE5P7] dleol AFAIF izt dutd digo 4ol FxE ARAIFHA+R 1t
o

292 Edelman Trust Barometer(°|5} ETB)ol| w& HEAIZ Aot} S22
A AR odrtoM = 200195H 2087 wie] FEe] 224 AFgE A4
(Global Trust Index) RAME AA5L Q). ofdut AlFE RAR= HE
NGOs & HJ3t A 220 tigt AZ=E 98 =& S4ste] 1007 THIoRE SHil
3t HoE F/sH Qo SR AAR AW, FAA ZAREGA T 24
Aol et Alg)7E obd 2219 Ag7|djof Tigt Al=E AEetrhe o] E4Z o).
20209 1€l v, 9, 52 ZA o 2671 5719 34,0007 E2E o=
2ol Aig AAste] AR Alg] A5E TR AT #Ht S0 E od

4) A ZAMEL o2} 2t} Could you tell me how much confidence you have in them?
5) FAAY ZARESE the3} 2t} Please indicate how much you trust that institution to do what is

right.
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oltt, OECDIAE 200995 HAYOE Government at a Glance EXAE L7t
5kl 9lo™ OECD 3)9=3 Fa=o] ZHSAX(people-centricity)d] FolA
T8 2 ANEL, FIAHA A AeE RARELAL A T 2AE S5 A
A A 3 ABA, 18, AR e, A AdL, AZ AR 9 F3HolE A
< 3A 1171 %ol dsf ZzEHoz sty . o] § AR A A3 Core
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YRH 2T YR 47 20 YA
ARFAS B34 710) TG Tt 12 AT F2 RN $20] ARAAY

a2, AH- o E FEAPAY 840 ofmet °ﬂ°3"— 0| A= 7hof Hiet =2= ofsiH
HFukuyama, 1995; Putnam, 2000; A&7]AEAH, 2012; o]&4-4AAS, 2014;
24, 2019). et =9+ AR & H HFA] S0 et AFAIF
WA gk AtEd 22 WHo g ojsfErk(HEyl, 1991, Putnam, Pharr and
Dalton, 2000: ¥4, 2008; S@4HSF, 2010). AFAl=e 719 27 ofd)
BAY oJgA Ao digt IS AestiAE AXE RAT ]ﬂ] Sh= 8Rl0=
7r#=|9(Heatherington, 2005; Rudolph, 2009; S@A#SE, 2010), FRAEE
S AFAAE AR sk qoly Ax=EQl BRI qﬁ(} AR & oozt
(Gunarathne et al., 2020).
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o [q1 BA3] &2 HAFEEE Hole A& SolA(outlien2 £573THA ©f
3t E2 AlF SEoA HREHUS AR Astal Al olgh #
—fE’ﬂ(ZOlZ)t 5718 SAAEC] 27 a8tA7 18l |

A FF= WA= AlE 45t .

B
(s}

[1

(W ok of
o rt BLoeok
>, E o_>i

i

N

3

oX,

z

°,

S
_4 ro

e
2
U
1>
MN
L
O
q‘é
=
=
J_
1=0
o,
=
ol
>~l
O

AFolAM e %Xﬂlﬂ%oﬂ %1%201 =70 8 7190 8 2= AlF el
THAC] diet A e 3HAYL FFLYLE AgshL % XWO U %lt‘r ad




32 THET M29E M2& 20204 12

o)

[ 13 4 . Putnam(2000)2 & ARRIA Al=7h FA4E 7ol A= Hld

e 520 FAVE ARHGL F4t. A NS JRAEE S 2k 9
a

O.
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Hlwd 2 200 A7 A%E Aolge F40] 7heoith Eﬁ_}, 34 A
(responsive regulatlon)-»] Lojr =0 HHAF $Fo] Y2 HALFEORE o]ofF

¢

4 Qe 7FsAE A71sHAyres and Braithwaite, 1992). &< l‘i—/ﬂﬂh 1A
o} gofAR 7] g BAE 245, F94 BA SolA AV EE 7P R
29| FAFEEE dAE AEote APATS YT 2A A or HRA7A 9
AZO] g}i}g 7,12& QT 4= S Aolnt. W= =RlojA A=A Xdle A=

ZFA0] giks W3)s £ Q= A AANYL AT

= v = E'_ T MR =2
7}—*401 a% . ow 7o dol4 Olﬁﬁﬁﬁ}(Ol%%@Xh— 2014:9).
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A71E Do H(Kramer, 1971; Miller, 1971), % o
g wrom FEA™o] FAARN ARFAA JuE FEetT s AFFA 4
FAIE 7] AUE)S] FFRAE AT o ATHHERER, 1991; Heoll, 2006; HiAHE,
2012). 2=y AA BA457t FRAZ ] AHAQA g UL Ao Het
A Ait= tha BRIt ARREAIA Aol digt ¥l F FRAMAT 2S5 4
glon TS B EEASItHE oA d3E BAE H7l= o7 dieolt(d
B0l 2009). HFERIEERA(2011)9] ATolM = FRA=e AAA0 A 9
AbE 749 FAIE BAstHA BALIE AFAIF n|A= JFES dAe] 3L 5

ARG F8AE AHoh7|= k. AHol24(2009)« FAAHREA 1A %
GEoE HEof digt A 7d7h FRAE o $8% ¥R E AERiths A
oA, A7}t FRA= ] ]X]L FFTAC digt ESAe A7Igd AdA-EY
374 2(2013)9] AFoNE FHEAF AAS ey Mol et Aot H7A
Fof| tfgt PrELE LR 5to] H]i’- éjﬂr, ARG A et TS H = dleF 7ol
ik A erh JRAIEC] o $a%F 932 WAL SS AAg

AHBA 3 FHPORA % 'T':H'X]E olgfst= Aol otyzt, AFA s AR
A9 TR FoJA moteto] ARFAAL HHAIF 749 FFHAE =9 + U=

Zott. olet T FRAGAE et FUPE 7+ JFHAE BA AdAA
A(2019)9 AtoA= AEHFE7} ofd FEE AEHSo IE FTol ° F/5H

AZiius U 49 U WA IHDE A2 PR JEAA
N ARAA Fu4 SEun A4 FAG ASA A 5 49 7

Z99 9uIE 748 4 U AoITHOl8TF A%, 2014). B3] A2 2
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Hoz Sedthe FolH £ FRTA $EL GWUAFY BATL B8 o2 A3
N4 e RS T & Utk
olefat 7129 o2H =9E FYste, & AT F WA L ke 2o] E&3
e P4 SR A STHI APET] LA PRI 201 P 42
of Sould JFL VA AOE YT 4+ Utk T YFYT VAT HIVHIZ, B
A 529 3718 BRAYY SO olsh 9ol FRA Bt 2H JFY
By HsHo] ¥ Jo8
2. BRA SEL RN S
A

H2.1. F5-A 82 AFAE a2
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1. X523
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(ol=
IE

ATHTEA ARAA 2 A 729 S Ao dA o124 FHZolA 4
ESt a7bE ARHAAS 2 ARAEASE EEotgth ARA e T,
Product Market Regulation Index(PMRI)?} Doing Business Index(DBI),
Regulatory Quality Index(RQDE ARE3}0H, A| 7}11 Ag= B 7P 97t
ofd AALE 24 ARSI

¢

3t GRAE eEH BEs], World Value

Survey(WVS), Edelman Trust Barometer(ETB), Government at a

7) PMRIZ} 6 ¥, DBI7F 1004 ¥, RQl& -2.5%~2.589 = AM=H, PMRI® 27 DBI% RQl=
A7t wers ARAY w20l Rob 7] $2 $dos S4HL % 2 F 187t U RQH
HEH @A ezE 29 ghe AT, A HolH § 4tte] AR &9 gow FUHN glon, £ ¢
9] groz Hgsto] £4o Z&siA= ol
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Glance(GaG)oA A" ABRAZ RS HS S861T}8).,
Au53 g2 3771 OECD =0l tsf 19989FE 20209742 A4 513

o} ZA}o] me} ORCD 3191 9jof Tokdt 7158 XL s 9% 9ou, &
£49 482 GR5p] Y5} OECD JY50] WASAT AhHoR OECD 3%

-

=3} W3l 7] ARAA 22 Aot At MolA SA1A £40] A
A AR £EE 19 v U] e AR Aottt E 7 ZAR] FHz 4
PAI P77 G2 ZARAS] Z3E 7P dolsitte HolA Azl
HA7F & "ol

olgt I, BFEAA E ARAE 2ol FF2 WA & e FAHSLE 199
GDP, &4, BAA A A=E AR 71& ABAFoA F2 85 dE42
AAA, AAH, AR Jgacls wHYs tHMarch and Olsen, 1989;
Cook and Gronke, 2005; FEi4, Y, 2018: FA=AE, 2019).
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PMRI % 34 OECD
Product Market | « AEFA 7 2 HY (https://www.oecd.org/
Regulation - 1-63 4 economy/reform/indic
Indicators - 19984, 20034, 20084, | ators-of-product-mark
(PMRI) 20134, 2018E(574) et-regulation/)

- 35-377] OECD =7} =%

AT N ———
(X_]H_—H_Zﬂ) : @Tﬁ'ﬁ]’é‘ i‘\):!'(ﬂ' XﬂEZﬂl 7]c§
T : 35 Az
DoBiz oMy a5 World Bank
Doing Business | + 1008 T4, B5MY A=t @ . or anh .
Indicators ong =0 WA (https://www.doingbusi
(DBD) + 2010¥-20204(1 17) ness.org)
+ 28-367F OECD =7} X3
Regulatory - AEAAE ZE AEAY A | Worldwide Governance
Quality Indicators| =°] di3t £ 2w 58 Indicators

8) WVSE HAE 44 HEg ALY, Agshs Hog Sudl ne-g NsFo s AMgsgen, ETBE
9% Ao ZAEY, 1008 Yo Sago] uxd ARE AP5FE0E AT GaGe Aol S
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- -2.5%~2.5%, BEAY Bt
WEHE 22 H
(RQI) . 19989, 20009, 20024 (};fp/s'/o /fogaz(ég/ﬂoa%‘
-20199(20744) OT8l8 &
- 32-377]1 OECD =7} =3
- ZF 7P/ A Aol 4
World Val S e 5 WVS Datab
Ogurvea ue . 4@ e 2 A HE0) (www World?/taluzziurve
(st)y - 19984, 20044, 20094, ' Ora)
20144, 202086714 voms
- 8-237} OECD =7} %3
_ E T
ASEY Zied A4S 5 | el
Edelman Trust | - 98 AT AL 1004 94 & (https://www.edelman
drar Barometer S comp/r.esearch‘/edelmar'l
(g1 (ETB) ' 20111&_2020%(107]115) -trust-barometer-archi
* 12-147] OECD =7} =3t ve)
. ’ﬁlﬂf-"éi’ﬂlﬂ AAZE FRAE
1/\].
Government at a | * ﬂ‘ﬂ—r«] ZAL AE2Y | OECD iLibrary
Glance Trust &(%) (https://www.oecd.org/
(GaG) - 20109, 2012¢, 2014\, | gov/govataglance.htm)
20164, 20184(5714)
- 32-377] OECD =7} =3
OECD Statistics
1919 GDP - 27hd 1919 GDPY 213 | (www.oecd-ilibrary.org
/statistics)
UN Database
= - S7PE SRR Hd w87
SRS P8R (o 327170 (www.hdr.undp.org/en
/data)
N World Bank Database
~ - I7PE Sdxrio] AR ok X
A A3 it }E; Oo% ,}\i 8 ; 05 (datacatalog.worldbank
o gt SEF=(-2.58~2.5%)
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) £MRE U 2au
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(23 Ar AR A — BF A=)
Trust, , = a; ; + fy Regulation, , _; + B, GDP,; ,_+ By Fduc; ; _; +
By Politics; ;_+~v;+ 8 +e;,
[ B: BF Al# — A7 Al
Regulation; , = a,; , + By Trust, ;_+ By GDP; ,_ + B3 Educ; ;_ +
ByPolitics; ;,_+~v;+ 6 +e;,
where, Regulation;, = ZFA A, ZFHERZ AR+= Ao))
Trust,, = AFAE A5(d, LPEZ A= Aol)
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CHIEE st 1RARR o] 42 TR Sadt U Hojd £
He BE BAS] olgle AYo4 FhE TRANE veslel Ao THE Ha
SShAt et WS R4 B4 £ 0

deoly RS AT H2e 24 0F7 WAY Aoz BuHAE: g

(Akay, 2009)11).

29 (E 2)oA= B4 A
2 ok WA FEAA £5& =345 PMR], DBI, RQI A49 A4S, 22 1627,
3997, 720749 HlolHE AT 4= lom, ¥ 7Ho] AHEA 9 0741 A F940] =
A YL §lof ARAA 2 539 fA S B9 £ 9tk PMRIZF YA DBI
2 RQISH ()9 ABHAE Hol= A2 DBIY RQIY AL fAIGE0] HE4E 4
Zgto] =A AAE 7igolc}. AjAoZ PMRIZ RQIQ ®AHo] =11 PMRI® DBI
o fAMgol W2 Hog motsm QA & AFHQ FEAA £EZ SHole

PMRI®} 714340l gk BEMY 2 S45l= DBIY F2H4 X RQI7F 914

o ARA D AR 94 2 gua]
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HEAE 28 24351= WVS, GaG, ETB A5 A%, 42 8171, 1767, 12770
9] gloJg§E ERIT 4 Qi ¥4 7H] ABAAE AHEH, 5L AF] 5L 2719

10) o4, PMRIZH WVSE 54 B2 243 08, ol Edjz A2t usle] ik B4l 32
o B AE WAL Gk 19-309) A0S AET 49, 13 el 13034 A2 B 4
9 BARY) BET 4 Yot BoIA FEE AT B4 S83kh v, o] A0 1-39 2 WKk

3 witEe Skt A} B

94T BAG B4, A0 9N} Aus o] SR S Stk wEslon, 14k
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PMRI (1=162) - - - _ _
-0.252** 1
geag | PBL| (70) | (n=309)
o Y T R R
sy | @350 | @720
0371 | 0349" | 0.008 1 ] ]
WS 1 0510 | =27) | (=66) | (a=81)
-0.061 0.123 0.588** | 0.693*** 1
g -
ARAE G o | wn) | 17D | el6) | (el76)
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|§|(WVS)0'” EH@' JS_l:rl__ﬁl_W %'éok

o A2y 2E

Model T: Model II: Model III: Model IV:
19 3(L1) 29 3(12) 349 3(L3) Bt (L)
(F&He= WVS)
19.048 i i 40.317*
(23.028) (14.809)
56.996* i i 58.035***
(26.375) (19.160)
-1.843 -2.481
PMRI (3.478) i i (2.314)
-8.614 i i -18.939*
(13.420) (9.387)
n=43, ) ) n=53,
F=3.655 F=5.897
) -3.565 -1.796 -1.167
(2.924) (2.941) (0.810)
] 163.818 i 37.250
(97.350) (28.417)
DBI i -3.003 -4.734 -2.310
(5.651) (5.282) (1.654)
i -33.289 -28.551 -23.754*
(19.489) (14.352) (5.741)
) n=25, n=25, n=64,
F=4.558 F=4.015 F=27.121
57.101%* 21.812* 38.659™* 25.517**
(17.673) (0.069) (13.366) (5.201)
-41.202 22.599 27.258 13.736
(30.475) (27.627) (31.104) (12.492)
ROI -2.623 -2.478 -5.628* -3.219*
(3.190) ( 3.692) (3.055) (1.454)
-1.692 -15.725* S28.314% | -16.776**
(8.404) (8.429) (6.621) (3.375)
n=44, n=54, n=47, n=145,
F=4.924 F=3.274 F=5.490 F=15.190

2 1) *% p(0.01, ** p{0.05, * p0.1,
2) T3 QR EEQA, A5 9 27pd, dxd guld it JAASE v

207 (X )= GaGE 24" ¥

st

BEA 2] 9l o

|
S| AEA Aot} 9 WVSE ArREst 43} 22 PMRIS RQIS ¥dFelo] &

A




42 FHAT H29H M23 20204 128

Er

2§04 Yehfia 9 % v, DBIZ 24 ZRFA $722 foudt o
e 9ok 1d #(L1) % 39 $(13)9] 7 H‘Mﬁf A4 4ol &4
o1} 14-34 694 B2l AL §9452 5%0l4 DBIS Z7P} GaGR
° AFAE eEo] T2 0101111 At DBIY S7h= Al 4= old)H
FtAS %‘iﬂ 5Al o] S7IZ oofAntaL s 7kttt $A WS
RQIY J3aA 2} qwaw xw%xau FAZ TUT ARAYY AP ARA
bt EAMSRA 25429 27}
T GaGE S4d 4FAE & 4 42.% 239t glor WerEl 44t 29

2 Z7M7IE HEE 94 E4A0 SUsic Tet WVSE 24

2 2 Jlxv
oX, ox &2

>k

_|

(& 4) BRU(GaG)of Tt FRAM FHY 22N 2o

Model I: Model II: Model II: Model IV:
19 (L) 24 3(12) 39 3(13) Bt (1)
(E&H¥e= Gal)

24.564
e (22.178)
18.285

oltk _ _ _
1% GDP (29.790)
-4.218

JOAZ _ _ _
PMRL | 5s (3.375)
B b9 . . : 3,907
(14.113)
) ) ) n=68,
F=3.106
- 0.203 0.604* 0.529 0.398**
(0.353) (0.358) (0.561) (0.199)
Lol GDP 48.646™ 30.123 -13.664 24.369*"
(14.740) (15.158) (19.372) (8.164)
DBI D9 -2.088 -1.144 -0.127 -1.188
T (1.379) (1.248) (1.521) (0.731)
A3 A 9.407** 5.550 7.235 5.920*
(4.672) (3.899) (6.779) (2.349)




AEFA L} BEAF 7F G B4 OECD =71 FAAG: 2 AFAGE SH0RE  ¢3
n=140, n=140, n=106, n=283,
F=18.886 F=17.051 F=13.884 F=49.337
ROI 8.102 -0.704 -4.633 0.165
(5.403) (5.817) (6.397) (3.163)
1o GDP 50.560 30.459 11.346 27.280
(12.711) (15.181) (14.573) (7.810)
o -3.300" -2.846™ 22242 22.957%
= (1.277) (1.335) (1.401) (0.771)
448 14 10.755" 4.007 1.746 3.875
(4.518) (4.276) (5.301) (2.554)
n=171, n=171, n=171, n=378,
F=15.629 F=12.787 F=12.108 F=33.162
1) %% p0.01, % p(0.05, * p0.1,
2) T3 QR EEA A 9 27hd, dAxd fguld] qigt JAASE v
O30% (X 5)& ETBE SAH JFAEF 520 gist 544 59 FFo|
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(B 5) HRU(ETB)O CHet

SRA B9 SHEY Z2nE

Model I Model II: Model III Model IV:
19 3L 29 3(12) 349 3(L3) Bt (L)
(F4H
4.544 5.681 38.906 2.365
(14.736) (9.918) (45.509) (10.674)
47514 24.382 -3.685 46.353*"
(28.280) (19.033) (56.854) (18.420)
PMRI -6.711 -4.398 3.697. -1.012
(5.276) (3.551) (6.849) (2.732)
7.846 25.714* -18.591. -4.087
(12.964) (8.725) (26.380) (7.835)
n=25, n=25, n=24, n=37,
F=2.717 F=4.249 F=1.433 F=3.068
0.278 0.889* 0.458 0.524*
(0.427) (0.354) (0.456) (0.206)
44,772 34.910%** 27.899* 35,101+
(12.433) (10.368) (13.635) (6.067)
DBI -1.821 -3.398"* -2.820%* -2.634%
(1.389) (1.159) (1.352) (0.676)
6.942 10.597*** 8.945%* 8.193%**
(4.241) (3.482) (4.319) (1.969)
n=105, n=107, n=95, n=109,
F=8.267 F=12.941 F=9.004 F=35.062
2.337 -2.429 -6.065 -1.894
(6.273) (5.649) (5.75) (3.458)
45.302%* 44,089 39,37 1%+ 47.197%*
(12.736) (11.764) (14.050) (3.458)
ROI -2.538* -3.368** -2.826** -2.902%*
(1.436) (1.306) (1.319) (0.819)
6.272 5.726 2.982 2.633
(4.576) (3.960) (4.061) (2.397)
n=104, n=117, n=117, n=130,
F=8.076 F=8.990 F=8.042 F=19.813

F1) % p0.01, ** p<0 05, * p<0.1,

2) T3 % HFOAL A

% =7, A fuld fid dAAee v
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Aol digt slHES 29E duen.

HA (E 6)2 DBIZ S4d AFHAl =0 it A7AE 29 dFo ot 9
A=A ATfolth. GaGY ETBE £4€ 4 :
of diet FFAl= e SEg JFEA T} wetE R VSE A&t
HollMe FAZCR FoAut +EoA dud 03:64:174]-‘2—' LERLL glom WVse
717} DBIS] #4& olofAe A & = .
oA AFAE 20 die A7 dBEA
g 29 7Pk DBI Aegel #44<d 932 UAAL Sle Fee T & At
DBI9| #ae 714239 ookE Aulstd FR1AS T
AE 29 I7PF ARAA a2 STl A

YW= T SBLSAT 250EH Wa4E0] ¥oHsE 25]3 DBI #ol #

a30] BRAA S0 Bk soer,

Aﬂ-{m

(8 6) FEAHM(DBIY Cfet FRAZ Aol siAEN 2

Model I: Model II: Model II: Model V:

19 3(L1) 24 (12 39 3(13) B (1)

(F4H4= DBI)

— -0.134* -0.142* -0.118 -0.128*

(0.055) (0.058) (0.070) (0.055)

Jol GDP 1.504 -8.119 -4.705 -0.241

(6.617) (6.962) (10.254) (8.030)

oam -0.171 -0.059 -0.048 -0.186

WVS | e (0.608) (0.640) (0.786) (0.615)
B4 o34 -0.540 0711 1.595 1.275

(2.218) (2.334) (3.035) (8.030)

n=37, n=37, n=37, n=37,

F=34.676 F=25.110 F=17.400 F=28.705

-0.006 -0.027 -0.006 -0.022

CaG  [Ree 0.022) (0.020) 0.022) (0.020)
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12¢

1915 GDP -5.568* -4.628* -8.362% -3.628
v (2.945) (2.724) (4.068) (3.085)
D9 -0.706** -0.816**" -0.699** -0.744*
- (0.323) (0.308) (0.313) (0.287)
434 oA 0235 0464 -1.787* -0.001
et ree (0.951) (0.903) (0.995) (0.829)
n=172, n=174, n=137, n=174,
F=49.860 F=50.800 F=51.093 F=63.231
BTE -0.001 -0.038 -0.045* -0.021
(0.027) (0.026) (0.025) (0.023)
19 GDP (2.599) (2.442) (3.593) (3.045)
BB | sz -0.830* -0.785** -0.270 -0.430
- (0.343) (0.328) (0.337) (0.318)
A YA 1.267 2.081* 1.073 1.329
e e (1.264) (1.212) (1.330) (1.108)
n=95, n=97, n=86, n=99,
F=39.872 F=38.977 F=35.958 F=47.157

Z:1) *% p(0.01, ** p{0.05, * p0.1,

2) 23 k2 EEQAL A 9 7R, ARE Hulo] g3t gAASE vRY]

S|fEA ATto|tt, ARtHOoZ 2]}

gt BARgojA AHRAF 29 2717} RQI &9 571 & AEHAA 59 g4A=

o|ojA| 1L QS TG & Qlty. YA EHoA WVSE S JHAF $22 DBI
x

BAE Herf oL, RQI goll Hisfde W2 A4 wolaEdl=
ARl FFEAE YElaL 3= ol Solsttt. DBISH RQI 9] &2 &

AT ¢ et g, SAEo] tigh 2423 94 Al DBIC

W&eE0| FoHEaE DBI gho] WorA 1 A&
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AEGAY} ARAE 7+ GFA BA: OFCD 2719) FAASG 2 AFASE F407  ¢7
FES HopRs A Tt ot
(B 7) H27HRON st HEMZ Hao| s|H2N ZnE
Model I: Model II: Model II: Model IV
19 3L 24 3(12) 349 3(L3) B (L)
(349s= RQD
e 0.005* 0.001 0.006* 0.001
(0.003) (0.002) (0.003) (0.002)
0.851** 0.298 -0.359 0.361
(0.390) (0.304) (0.437) (0.294)
-0.073* -0.057* -0.106* -0.057*
(0.037) (0.028) (0.042) (0.027)
-0.124 0.056 0.048 0.068
(0.104) (0.097) 0.117) (0.093)
n=44, n=0606, n=44, n=606,
F=43.391 F=28.867 F=37.450 F=30.054
0.003** 0.002* 0.002 0.003**
(0.001) (0.001) (0.002) (0.001)
-0.391* -0.182 -0.409 -0.362*
(0.219) (0.260) (0.286) (0.178)
-0.039* -0.043** -0.055* -0.052**
(0.021) (0.020) (0.022) 0.017)
0.024 0.116* 0.064 0.040**
(0.060) (0.064) (0.070) (0.049)
n=171, n=135, n=135, n=171,
F=77.256 F=83.501 F=65.634 F=119.713
ETR 0.005** 0.005** -0.001 0.003**
(0.002) (0.002) (0.002) (0.002)
195 GDP -0.390 -0.628** -0.561 -0.492%
v (0.254) (0.290) (0.347) (0.200)
BTB | mesz -0.021 -0.042 -0.058* -0.048"*
- (0.027) (0.028) (0.029) (0.022)
A3 A -0.039 0.084 -0.018 0.007
e el (0.098) (0.109) (0.121) 0.077)
n=91, n=79, n=67, n=91,
F=96.993 F=91.161 F=79.681 F=161.059

Z:1) % p(0.01, ** p{0.05, * p0.1,
2) 23 ok mRoA A d VP dxd tulof fist 3A¢E vR)
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PR (i §)€ PMRIE 598 47 £2 11—41 Mé-ﬂrﬂﬂ 9] 9o
5% A BAsl] SR rﬂolae ﬂﬂom 2 397 B2 111, olo] W

18 22T 22 # A OU% 14- SLd ué%%k(L) o] &3t %4‘1

S &85t BAoA L YRAIE $250] PMRI 50 S IS vl

A7 Fale Aoz goted gt EAMSE 23 WL5ET HA|F oPgAo] ot
A5 PMRIZ 44 7AISE0] RolAls 20 njotey glon oFA Axne} Hlwd
o wS5Eol B AR Hstl deje Autd 23E YEL gtk

B 8) FETAPMRIY Ht B2A2 @30l sH2A ZnE

Model I: Model II: Model III: Model IV
19 (L) 24 (12 39 3(13) B (1)
(£4H85= PMRI)
0001
= i i i (0.002)
-0.540
t} - _ _
1% GDP (0.366)
[ WS- 4 _ _ _ ‘0067**
GaG | IS (0.030)
-0.286***
J2| A oA & - - -
A A oHgA (0.089)
n=102,
F=11.693
- -0.011 0009 i 0.000
(0.011) (0.010) (0.003)
0011 -0.915 -0.165
oltk _
1% GDP (0.752) (1.073) (0.361)
o -0.148 -0.022 ) -0.040
ETB | 355 0.108) 0.089) 0.037)
434 oA -0.248 -0.300 ) -0.172
e ee (0.487) (0.316) (0.142)
n=24, n=24, ) n=59,
F=4.403 F=3.708 F=17.584

F01) % p(0.01, ™ p<0.05, * p<0.1,
2) 2% ke REOA S B 7R, Axd Hulo qi3t IAASE vRT]
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Z7Pt 3% A% S 2 g AL B ololA FRAA 220 F1E s
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The Relationship Between Government
Regulations and Trust in Government: An
Empirical Analysis Using Regulatory Index and
Trust Index of OECD countries

Hyejin HAN, Rhea KIM, Minho LEE

Despite the policy implication of the relationship between government
regulations and public trust in government, the direction of the
relationship has not been clearly discussed as regulatory policies are both
a means and an outcome. Will easing the level of government regulations
through regulatory reform increase public trust in government? Or will
the level of government regulation increase as trust in government
increases? This study seeks to find implications for the future direction of
regulatory reform through an empirical analysis of the relationship
between government regulations and trust in government. To this end, a
total of six government regulatory indices and trust indices were used to
conduct a panel regression analysis for 37 OECD countries from 1998 to
2020. As a main result of the analysis, the level of trust in government
increases as the level of government regulation is eased. There is also a
possibility of a virtuous cycle of regulatory reforms which shows that the
increase in the trust level caused by a decrease in the regulatory level will

lead to a decline in the level of regulations again. However, some analysis
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results show that an increase in the trust level may lead to a rise in the
government regulation level, making it difficult to come to a clear
conclusion regarding the impact of trust in government on regulations.
Nevertheless, when looking at the impact of regulations on trust in
government, relaxation of regulations through active regulatory reform
may elicit a positive effect with regard to enhancing public trust in the
government. This suggests that regulatory reforms are needed not only to

revitalize the economy but also to enhance public trust in government.

Keywords: Government Regulation, Trust in Government, Regulatory

Index, Trust Index



