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3 0.938"#* 1131
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AFAER tjude 2 Yes Yes
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ST HAR Probychi2 = 0.0164

— 1A4aIHfixed effect) BE M

Z: 1) Standard errors in parentheses

2) ** p(0.01, ** p<0.05, * p€0.1
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B Random Effect Fixed Effect
AU ey 0.00256 -
(1=4889) (0.0132) -
AT ALA7] 0.1 -0.106™*
(1=38A7]) (0.0111) (0.0117)
AAUT A& * AAUF HEA7] -0.0414*" -0.0461**
(1= FAUF F8A719 FE3D) (0.0186) (0.0194)
ok 0.0251** -
(0=994, 1=24) (0.0106) -
EE 0.000876* -
(5 Yol) (0.000491) -
LEGE 0.000262 0.107
(BZ oloHtH HigdE ol4) (0.00750) (0.0914)
Ao off -0.00955 -0.352%+
(1=2% §2) (0.0141) (0.0917)
i 0.949"* 1.126%*
(0.0594) 0.122)
HE2| 5 2,621 2,621
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AQER dejEs 13 Yes | Yes
chi2(4) = (b-B)'l(V_b-V_B)*(-DI(b-B)
- = 16.37
AL HAE Probychi2 = 0.0026

— 13T fixed effect) Bd M€

2 1) Standard errors in parentheses
2) ** p(0.01, ** p<0.05, * p<0.1

B 4) 20181 ZKYUZ QIY0| MUY 10| 0)F FRHBluYH: ZMYZ xRy 150% HI)

W Random Effect Fixed Effect
AAYF 444 0.00509 -
(1=338% (0.0124) -
HAUF HLA7 -0.110%** -0.107**
(1=38A7]) (0.00909) (0.00949)
HAANLZ AeAd * AAYS FEA)7] -0.0419** -0.0449**
(1= AAYE 84719 3e19) (0.0173) (0.0180)
Al 0.0279%** -
(0=994, 1=¢4) (0.00905) -
S E] 0.000349 -
(5 Yo (0.000423) -
1S5 0.000652 0.108
(BZ oloHtH Hi3EE ol4) (0.00640) (0.0843)
2% i -0.00145 -0.224%
(1=2% 92 (0.0117) (0.0772)
Ay 0.992%** 1.026***
(0.0435) (0.114)
HZA5 3,416 3,416
ARIES Hudy 23 Yes Yes
chi2(4) = (b-B)'[(V_b-V_B)"(-1)I(b-B)
“o = 10.56
AT HAE Probychi2 = 0.0320
— 138 Hfixed effect) 2& A€

Z: 1) Standard errors in parentheses
2) ** p<0.01, ** p<0.05, * p<0.1
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Journal of Regulation Studies Vol. 30 No. 1

Analysis of the employment impact of the minimum
wage increase in 2018 and its implications

Jin Sung Yoo

In this study, I analyzed the effect of the rapid increase in the minimum
wage in 2018 on employment using the recent Korean Welfare Panel
Study. As a result, it was found that the sharp increase in the minimum
wage in 2018 reduced the employment rate of those subject to the
minimum wage by about 4.1 to 4.6 percentage points. It is also analyzed
that about 27.4~30.5% of the unemployed ratio in the group subject to
the minimum wage is due to the rapid increase in the minimum wage in
2018. As it has been shown that a sharp increase in the minimum wage
has a negative effect on employment, it is necessary to refrain from rapid
increase in the minimum wage in the future. If a minimum wage increase
is inevitable, it is necessary to avoid a big increase and find ways to
reduce the negative impact on the employment, for example, by gradually
increasing the minimum wage, or applying differentiated level by industry

to the minimum wage, and so on.

Keywords : minimum wage, employment, year 2018, difference in
differences(DID)



