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BHYAL| 7 20104-20209(F 11744 -
A7} 20219 €4 7|%, OECD 3874 -
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Square, °J5} 2SLS) 5= L33l o] ol FANAAE HESH| 93 &
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A-AF2l 8 Q150 ofBA £5EHGO] FFZ UW%X] E3517] el OLS, 2SLSe ¢
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= AYAe W42 7M1 H47h ZA5te] olF SAIsH] fdelgitt. ol & A+
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ot WM 1T 4 Qloh B EMoAE 201095 201497HAE A17], 20159
2H 202097HA & A27]1& FEsto], 7t AREE Faghe AFYet] ARG S 14
Sttt A By Hlg) 59 TR AR ATl ot £ANY 22R9] St
£ 714 4 Stk & dFoAe 717 Aol 9 =vhE EAS oA g,
Pooled OLSY WA & ARG Z AT A WA BP5 F A 2o e
AR YL ohgd} Zo] A4g 4 itk

Inequality; = a+ 3% Regulation; +-;* EXU +e;

where, Inequaility; : =7HS AUAS Bdgh(ZFD: AA, ZF@: A17] & A27])
Regulation; : =7H9| AXS FH(EFO: AA, ZF@: A17] & A27])
Xij @ 27HO BAES A EPD: AA, Z¥@: A17] & A27)

E S 28 WdIARFol. 5 BH= 2AEE PMRE A9
stile BE ¥t AR S| ofRofAH, AR =7 A Ho] weh ASglo] g
A=Y, & 387 =7t gt 119 719 £4F HUAEE FRT 4 9}, o2 &8
st WdaARg S AT + AeH, 4 71 3 A S4E FHEF] B
i*ﬂ 0101] fﬂr—E— HoE AAT %E}% gl Ao £ —‘:‘r”"ﬂﬁ% ié%%% T

(two-way fixed effect model)
ARE TR Bt

&9 l-r 1 i%%”é% —.—aoﬂ UW% T

Inequality ,;, = a+ B* Regulation,; +~.* +0,tw, te
ti ti 7 t ti

tzy
where, Ihequaility,; : tAA9 =749 AYAS

Regulation,; : tARAY F7HY FAAF

Xt © A9 ko) BAMAIY 24z

5, 27kl nAan

wy ARl 1A%
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HA 59 (& 4)L F7HE FAASS AUAS 719] Foj A A UE
Y1 Qlh, FAIASZA PMRY RQI, DoBiz A% 7hof 71Ut A S 3918 &
om, FAlgEo] #24E Agto] EoAle PMRY fHAIGE0] RZ4E A53to]
#=OoH & RQIS DoBiz9 & B4 Aol Qs & |3 7ol 29| FHIAE Ueth
IS} 718e AREA A E Eoka, ARASTE EA6] #01l & = glor 727
S FAAGE EAZ BT & & Qo ARG AYAS 119 AHEAE
AREY ARHO R JAA5E0] 2278 AUASE 2o A2E YBYL §lo
o, R0 Ao =2 FAY §94g0] Eldrt. AR, OECDAAM A444 A
YAt e ARG 7H AREATE ta SAE fo/4d0] R A 7=
oha 22 HolAqt, DoBiz%e] JTEAE AYstile fo5E 5% FAAF<

AYAS 7t 7183 AAdAE e 4 Qloh

1) A4 387 =7t 7k, AR FE we AR =7h29] A EgE FHo] EASHH, PMR 9] Feole EFvloL,
FreE) 4R, RARES FHH F 34 7] ARgho] EEHAH.



B A% £588S 749 AREA: OECD =719 #AIAe 4 AUAS 24E $HE 25

T 4) FHRL XUAS 2t d2Ed 2= i)

TFAAS YA S
PMR RQI DoBiz GINI_WB GINI_OECD
PMR 1 - - - -
RQI -0.565%** 1 - - -
DoBiz -0.353** 0.699*** 1 - -
GINI_WB 0.451%** -0.503*** -0.397** 1 -
GINI_OECD 0.398** -0.384** -0.245 0.964*** 1

Z) = p(0.01, *; p<0.05, * p<0.1

FARZE AUALR k] JBRAE 2] (27 1) o] AYES oA o A
A3 A2 4 98 Aol FAGE] He4E £E W4E YS5: RQIS DoBiz
£ 7 ko) AUASWB)% AAste] EASH, 193 o] dhsHe HuS

Sl 4 9108, ol A k] FAE0] WobAE AUASE oD Y-S

= T
SR, M A, S A I 85 0L A 7
A5za ASEUE 52 BE A4gel 52 B2 sokEd ol Hd, YYRE 3

Ytz M=o A %%xﬂ*wr AEEYS £F BF 4P e 37 fyoz

_{

shopEn vjSe] Aol FA4Ee] B WY, ASEBT FEL BF OO ¥
& 7k Rl AP, AU AP T AolE el S B9,
QI A2 240 A4 ALY U9 S5EY8S Guk a2 G
wo2 solst, DoBiz ASE B4 AMoE TASED §AR £29 2529

5 A= oy g
2t b8 ARG AUAS o) B TR 2H230 ge, BANSE
BT SR B w ot A%E 2A 4 Uk e ¢

b

e >

=
HlE, 7]%—‘%1}3114, Jl-mr‘?i-/r\—, Xéxl A4 5 Tet SAHSE 293t 5984 Ay
Uety 1z 9tk PMR ¥ DoBiz, RQIQ RE FA A0 tfsf EEgt
kel ls
(o]

rlJ[o i

AL 4 glov], A8 ko) FALE0] 2EBBE Ao} SIS PANS
O 9l Th, 190 FuASS EAJSA & RQISH AUAS 7] BAE )
43 A90le, Model3-1)0142} o] TA%E0] Roba4E AUALT} Eolris

>
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2NE FAHCR g

SCPDESEE

ol FAsED

i

[©)

<
T
ok Holet 793 &

=
AEEWS

Sk, o) FAYE Bof BHA o] HolasE
REIAL Aol T, 2ELES

35 el uhlE) WAL st Be AXE

(a8 1) XS XLAS 2t ARE
% ) rkey # lsrael » United States 4o Turkey . » Urited States
Rl o A et .@;mmﬁ;
25.00 :smer:[a ”tp i epE:\Ci‘Ecuamn i 200 Slgﬁjze:e:prjdsi nd Norway
0.00 0.20 040 0.60 0.80 ;ﬁ:‘ 120 140 1.60 1.80 2.00 & — _— — ;ig?z 000 — -
(B 5) HAKI+2t ASEES 29 3HEA ZHWB Gini, =7HE B
| Model) | Model@ | Model3 | Model3-1)
Z£&84= WB Gini index
A 65.009*** 57.323** 65.643*** 64.068***
PMR -0.876 - - -
7
iﬁj DoBiz - 0.169 = =
| RQI - - 2.981 4.480*
199 FH4AS 0.092** 0.091** 0.066 -
AYE -0.073 -0.115 -0.085 -0.107
E7HE -0.124 -0.163* -0.142 -0.134
AR EHE -0.247* -0.198 -0.214 -0.189
J1EFAHE -2.077** -2.791** -2.559%* -2.249*
iy -0.367 -0.403 -0.452 -0.451
AA A -7.379%* -8.462** -8.713"** -8.519%*
N=34, F=7.387 | N=35, F=11.527 | N=35, F=11.815 | N=35, F=12.689
adj R-sq=0.608 | adj R-sq=0.712 | adj R-sq=0.718 | adj R-sq=0.706

p<0.05, * p<0.1
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g, ARG 7hel AAA 4T GDP ] 7]eF A&l AYAo] Ty
QHA TR JFLULE HELL low, FAH PgAol w1l 7|eR A0

TS £5E8T AR Role Ao E4dT ARlAEHed wg) 7 FA

Hgol thet SEo] ASRHS nAE % JLr B A0 et BEL B
29 ol ol I, 199 FHAG0] $ol 44T ASBBEY SEE AMHE 9
FUAZ BAT 5 900, PRI B 25529 A AW} AR 252

=35}
o 1__
35 Mox 388z 23T 7S e =+ AT

B 6) MHRsY A52ES 19 24 ZHOECD Gini, =/t Eda)

| Model(1) Model? |  Model3) Model(3-1)
Z<483= OFCD Gini index
A=) 61.009*** 41.344* 54.490™** 53.839***
PMR -3.951 = = -
%ﬂm DoBiz = 0.260* = -
T [ R - - 4.292* 4,797
19g FHAS 0.070 0.058 0.022 -
AdE 0.022 -0.009 0.030 0.024
=75 -0.049 -0.105 -0.076 -0.073
ANAEE & -0.403** -0.311* -0.337* -0.329**
7IeFAHE -1.490 -2.298* -1.944* -1.829*
BN -0.358 -0.299 -0.357 -0.358
2184 -6.323%** -6.564"** -6.909"** -6.818**
N=34, F=6.895 | N=34, F=7.620 | N=34, F=7.896 | N=34, F=9.265
adj R-sq=0.588 | adj R-sq=0.616 | adj R-sq=0.626 | adj R-sq=0.637

F) = pC0.01, * pC0.05, * p(0.1

919] (E 6)& OECDOIA A4 AUASS FAXS: 79 LA 20E ey
T oglod, @A WBY AUASE B B4Aue 9, R gojazolxn
DoBiz% RQIZ 450] AUASY 4522 olojxt A0 st &, FA4E
o] RoPISE ASERE AT} oMt AOE HHET 19T FULE
A ok Aol YA TR RQIS AUAS 29 Bt 1

$29) ATAE FAT 5 908, ASSE) UE S FAL 4 Uk 2=

- =
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O B 1oAs 7HERE Hdf 119 719 Axd ks g8ofo] £4& A
StAoL, 7 AEES 71401 gl gt 7] @AAel A1E & U Aol
2y 2004E BEAGAL 7172 171(2010-20149)9F 271(2015-20209)2 F-E-5}0]
7t AR WA Ao, o8 E-83t JARAS AAotgltt

29 <X 7)2 WBY AUASS AE ARG 749 A dek AR 4

of it A4 ool EorAlal 3leH, Model(3)

RQIS AU AR 7o) A4 JHBAE AHE ¢ At 25555 AT 44, RQI
o AYARrE FoeE 1%004 A ZBBAE 2= 2oz YEd, RQIY 5
& FAFEC] Rordol wet 2558 F=7t o= AL S4E 4 o &5
TEe A ARk, ofHet AR A5ETS AT 719 v I (R
8)5 oAl B F36HA Uet itk OECDOA 2H4E AUASE &-83 4]
2H| M, RQIe &8 DoBiz A AUASe 544 JHEAE HerdiL e
TAeES 7iAdel 23813 AYAY e 3 2588l FEAL ez &4

o >,
fu ok

Y, A




AR A% AEEHT 719 ATAA!: OECD =71 1tAIAG: 2 AYAlG: B4 Ao 29
(B 7) HHR+Y ASSYS 249 slH2M ZHWB Gini, 5 B
Modell) | Model® | Model3 | Model3-1)
Z&H2- WB Gini index
(3 61.389*** 49.236™ 58.123*** 55.997**+
PMR -2.044 - 2 5
i@ DoBiz - 0.157 = -
RQI : - 2.907* 4.347%+
199 2WAE 0.086™"* 0.082%* 0.058* -
A%E 0.109 0.038 0.074 0.036
BT -0.034 -0.045 -0.040 -0.040
AR EE & -0.250%* -0.169* -0.191* -0.180**
71eFAHE -1.256** -1.967** -1.801% -1.642
T&AS -0.868"* -0.900* -0.914** -0.780**
AAHRA -6.085%** -6.857%** ~7.219% 70170
N=65, F=14.693 | N=67, F=21.642 | N=67, F=21.964 |N=67, F=72.278
adj R-sq=0.631 | adj R-sq=0.714 | adj R-sq=0.718 | adj R-sq=0.978
2) = (0,01, ** p(0.05, * p0.1
B 8) 7HXet ASEYS 7tY 3HEM ZIOECD Gini, 58 Hdeh
[ Modell) | Model? | Model® | Model3-1)
Z4&¥%= OFCD Gini index
(&) 57.149** 34.397** 48.434* 47.836**
PMR -3.291 - - -
iﬁi DoBiz - 0.224** - -
RQI - - 4.102" 4.848%*
1919 FuAE 0.065** 0.047 0.021 -
AAE 0.112 0.065 0.117 0.108
2744 -0.030 -0.036 -0.024 -0.023
eI -0.417% -0.339*** -0.342%* -0.328**
7| &= g -1.224* 1716 -1.616* -1.572%
&A% -0.381 -0.259 -0.436 -0.432
AAHEA -5.526™** -5.478%+ -5.956*** -6.093***
N=63, F=13.232 | N=63, F=14.131 | N=63, F=14.536 | N=65, F=17.547
adj R-sq=0.612 | adj R-sg=0.629 | adj R-sq=0.636 | adj R-sq=0.644

F) % p0.01, ** p<0.05, *: p0.1
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(3) 29 3: AAxY MEXteS 2ot 2
UM 2Y 13} B3 2+ AHFoR FFAQ A HGS APt AR X YA
T 74 AETAE A E A-o|E Etotal, BAWSl| X R A Fole =71
If EAoOIY Al71H EAS IEorA] ilthe SHA -] it 1Y 32 ZF =7k A
T iz g E &8oto] FAHENES AAstYeH, E =7t 9 A EAS 1HF
Iz BAG o]%, FAASe AYAS 9] AHAAE EA6tA.
B 9) FARSet ASEES 749 A=A ZIWB Gini, MEE LEAZ)
[ Model)) | Model@ | Model3 | Model(3-1)
Z2&H2- WB Gini index
() 7.124 32,479 32.856%** 35.734%
) PMR -0.157 - - -
%j DoBiz = 0.021 = =
A4 :
RQI - - 1.171* 1.404**
199 F7AE 0.179 0.079 0.060 -
AYE 0.431* 0.096* 0.104* 0.094*
E7HA -0.006 0.007 0.012 0.013
AR &Y -0.334 -0.051 -0.077 -0.117
7| &R 0.115 0.487 0.533 0.640
15 1.674 0.073 0.120 0.145
AR 4 0.842 -1.002** -1.027* -1.088**
de N.R N.R N.R N.R
Elilils
=7} N.R N.R N.R N.R
N=50, F=26.590| N=233, F=209.2| N=233, F=212.2| N=239, F=226.3
adj R-sq=0.951| adj R-sq=0.977 | adj R-sq=0.978 | adj R-sq=0.978
Z) == p(0.01, ™ p<0.05, * p<0.1
(X 9ollA= WBS AYA} /i ARG 7He] ATAAE o|¥IFaHEFS
5o 43 23 YetY Stk ZF =7 9 A EAo| E S TR Eilst
e EUAEE, o]5Z AR EAZATME FAAet AYA S 71 AoA 7 &
std AE g 4= Qlok RQIY A%, 4= 10%A A H=7t wopds:



A% A A58

o|r

9] 4BWA: OECD F7A9l A% 2 AUAR: BHE FHOZ 5/

2 AYART SolAls 2T deT gon, S 24 2 4552 §
1 = WAV} 8% Ee wotE L ok S, A ARAE

AlSHA] o2 739l
HEE T2 BAHSY 9%
A4 otAAo] ofAs] AEET

A EAA 9040 5] ¥3td AL golst '
= QAo L-Qou3t g5k ALt 7 A4 YeEta

A Z =%
fs} 0O
ow, AYEC] FoH,E ASEYS FL7t AoEe FREE BAZYE 59 A4Y

B 10) FHR4Y ASSHE 710

3|1 HEM ZIHOECD Gini, MTE IEAZ)

| Model)) | Modeld | Model3) | Model(3-1)
Z£&H2= OECD Gini index
(&) 55.948" 44776 42,214 41.108™**
o PMR -2.661* - - -
22 DoBiz = -0.041 = =
N
RQI - - 1.006 1.192*
1919 =945 -0.156 0.033 0.002 -
AdE 0.256 0.098* 0.084 0.091*
=7 0.007 0.006 0.012 0.015
A A S -0.439 -0.100 -0.127 -0.146*
7|eF A& -0.052 0.071 0.120 0.301
AR S 0.249 -0.188 -0.223 -0.238
A9 -2.855 SRk -1.192% -1.099*
dz N.R N.R N.R N.R
Elli
=7} N.R N.R N.R N.R
N=51, F=30.416| N=215, F=151.2| N=215, F=152.3| N=221, F=164.6
adj R-sq=0.957 | adj R-sq=0.971| adj R-sq=0.971| adj R-sq=0.972

Z) = 5(0.01, ** p<0.05, * p<0.1

OECDOA ZAE AUASE Z83 (E 10)9] EAATME fAR 27E 89l
g 4 ot oA %*—.OM AYA S} FHHA7E 7P F306kA Uehd RQIY B4
2 fo4do] FAH T A g2 whd, PMRO] Hglo] 2 ZYA59] HgE fo5E
10%°4 A& 4= St} DoBiztt RQI%H 98], PMRY 52 FAITEY 5= 2

njots, FAleEe] 2oHd4E, AUASY sl Bo A5ESS BT/t S 9
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The Relationship Between Government
Regulations and Income Equality: An Empirical
Analysis Using the Regulatory Index and Gini

Coefficients of OECD Countries

Rhea KIM, Jiseok NA, and Minho LEE

Some argue for the need for active deregulation to secure new growth
engines for our economy, while others argue that deregulation causes
market inequality and increases income inequality. However, there are
few empirical studies on how deregulation actually affects economic
distribution. Additionally, most studies focus only on specific cases at the
individual country level, so the current understanding of how the effects
of regulation impact distribution remains limited. In this context, this
study attempts an empirical analysis of the relationship between the
degree of government regulation and income inequality. Following a
regression analysis examining the relationship between the regulatory
index and the Gini coefficient of 38 OECD countries, it was found that
the degree of income inequality intensifies as the level of government
regulation decreases. However, it is still rather tenous to assume that this
inverse relationship between government regulation and income
inequality can be observed with a high degree of clarity since this result

was confirmed at a relatively low level of statistical significance. While an
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increase in regulatory levels is difficult to judge in relation to positive
outcomes concerning lessening income inequality gaps, the idea that
deregulation will undermine social equity is not necessarily true either.
The results of this empirical analysis emphasize the need for a balanced
and strategic approach to prevent impairment of social equity while also
pursuing the goal of economic growth in the process of promoting
regulatory reform including deregulation. This paper recommends that
more detailed deregulation measures should be designed to coordinate
the extremes of 'economic growth' and ‘"equilibrium'. In particular,
policies designed to offset the negative distribution effects of deregulation

should be further discussed in greater depth before their implementation.

Keyword: Government Regulation, Income Inequality, Gini Coefficient,

Deregulation, Regulatory Innovation,



