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o] HojA 1 &= Aol (MALE, 8849 Z¥ 2019.09.01.)0. BE=
SR8 S0k i ASFEATY B AT FF3F s
99 AAATRNN AEFEAGEY] A2 7 Xﬂﬂlé%‘% A7sHA @2@1 Zl
& 7Fs e AAE 7hs oA ke WolAl 99 E Adth (7HH Y, 2018: 175). &

o] AB| AR Hell, “AAA] o]F w2 FFEAAN ASEHEH (FdF) ¥ —Eol
2L L olFE o=, ddiF B5Y AANTT A4 4& A AL TAG
Mo Qlof BAAsI} wAge Fa40] G40t WA= AUF kFo| I
g A, g7 A8 FAHY 7198 25508 ksAEY ols TRt £40H A,
3281 HFAR] AF =5RAE HAAR ofs ARBEY 419 S ABIEA AA%
T8t L5AST AT B23E Hole A 55 AT & Uk (FAA, 2005

79). ol ABAALEAE FA™E digst7] sl & FHIt EHsto] IR A5F
TR0 7EA2 AR, AA7E AT Aolehe 7deke 9 # AAXNRES 104
37H0lA Yt

“AA 201949 387] 18919 452 20174 387 1(141'3}6284%_)&4 3% E}
SEY ST 20174 387] 5,182 &3] 387]9 A5 BT TR
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https://www.segye.com/newsView/20190901506971
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29Tk Fasel AANAE BEE S ASREAo) 7)HE JBANE AAS

T 9 R RIS FAUP A0] e B o A3k P A

BA g ofgA AAsfoF she7t? ofUE E ThE gk BAs|oF ske7t? B A= o
At AR AFEIT. olF A3 £ A7 B 94dE ARt AL

2) [BYYE] A5 A% 20154871 o] A4 AW & d5H
(httpsi//news. oins.com/article/23638979?cloc=joongang|article|tagnews)

3) FEAAIE SHvet AAREES 2.0%E 92 & Y27t ¢
(https://www.sedaily.com/NewsVIew/1VOBYMPOTO)

4) [Newsl] 2&& '34" AUch-A7 AYA 371 28WE SHFD).
(https://n.news.naver.com/article/421/0004351510)



dol7l) : AUBEL HATde] JWHAY TN 13

i

—r
et
()
=0
ox!
2
S

1I. _/,\_.gﬁrgﬁxgxhﬂq] "6;} _',7_:__1-

. 0|2 =9: MMZEO XZMLHOLD)

Ol

ox,
2
1=

e 5 —i(normatwe) oJojof AP EEERE ZHA AAE dofd 5
A5HE= A (policies) I FHH(goals) & TwAA AL o7t At 4
%—611 F1E= 7H(values)?l, B 2 ojgt JHERT} S5l
] ol s FHR ol Mk olth."(Weimer & Vining,
19921 217: §A4, 2007: 215904 A1), & FAtt A2 SoiA 7ot
Mg 2AstaAt sk Ao] HE AFolgta & 4 Qlrh

AL “EA iES Aol AR AAT HH L5 ol Laswell, 19511 {4
A, 2012: 39). A= 2T a7t e Ex 2] 87EE FAEA el 9=
3t B 7|k Ay s A6k At A8E dAlsk JAgth 49 712
A9l ofojtjol= “AHA(X )Ol AP gHH FHEIHY)E 7HAZ Aot e 7+

¥,
o
ol

-y
I
1
rr
N
)
o

N
—_
2
et
filo
>

v
>,
N

N

Aot 480 7| %3t 5‘—‘ ol oot ATE oY AAFHHD) S B304 7HAZ
Zolgts UIAAE HIPLE Tt

HAZHOL 0] gt B771Z(Langbein, 1980 14-29) 5 F 71X BHA H7}
&S EX} 0 A A, AASE SHolt. AR 7HAE —’F = Ao et ¥
TEE AT AR g T SHA A2 & At A AP &
tﬂoﬂ’ﬂ“ EX, =5Y, AEZ S8 S S4ots FHQA7} o= Aotk gl

5) %X]@QOIZ)E] LH_CQ)__O_ %—“—/\IOE ;q.;\q ]-Oﬂl:]-
ﬁfi‘% :‘T’:@'ﬁﬁ “:T:' ?)7]-1] ]L]- L cﬂ?'oﬂﬁ't— 27]-1] 3’;}7@1{} 121?1":]—



7¢ THST H30H HM2& 2021¢ 128

2 A4 BRAS AAT BHY 4 Y AL sHe Aoln ARt HYB 5
A2 AAH ©agHS LA dd AALe Be ARl AYse Rolek
F oA, 2E guAelt B 984 2w 4243 294 394, 244 9
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ASFEARY F8 FHSHS

S AAo] ZATY. R AEFEALS FASS e
= JHARIRAIAZ)EH T EAAES B AFASS AT olHS BF A
St Q9 d=o] FFANE] EX|AE FEE GDP tiy] 20184 11.1%, 20174
10.5%, 20164 10.5%, 20159 10.2%, 20144 9.7%S ZA5H4, 2018 OECD

9) AEANE e Y, FHRZE, THEEFOH, A9 2AAZ e 2554 § ARlY JATE(1E
SAE AR, F7HEA, HAFTSA, dEEAR $A, FUEE RAT oASAl, SEIA, BESA,
TEASAGTAG FEAFOIHERY, 2015 335-330).
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)9 Ha 20.1%9 Aut $£Fo|ti (A4, 2019.9.30.).10)
F349(2015)2 ABEA A E0] AAA vAE JIFE BEMsk= H QlojA A5

A2 E i@_@ﬂ% 7Rgy By FHHESE AAF 199097E 20109 5949
OECD 297/f= E+4% HEARE SH& HIdEE 2P (dynamic panel threshold
mode)& A& 24 A, AYEAAES BAHOE HAGH FA(-) JFS
oAU, sl AN A AR G2 AREAAE0] AT vAle FAQ

JFE 4 & AHots AoE YEHETh ole A BA/SEE AdiAle sHA

oMY A7 BagHe ou|Eith AARGE sl ASARHE 5o F34
aIE FAask a7t ok
A5 o2t 34 o]HE B MHAS T e THAE AT AEA AF
A7} AFZA|A &7 ] wheh dEkAley] AEH(2015)2 ARRIEAHY 74 gojEE
&85l FHAS1A ABEAAET ASH 2ARE0] WA 9 &SRR
£ QTS 24T A3, Y 2ANEL A ol ASY B39t o)A 7]
ofot= A0E FARNCH, AH 2AAE0 et AI7F ABEAA S BT OW
o] 7H4 Q= AIE Aok ACE Ustyth metA ASFEARY EHe g5
djasty] HahE AHE 2AAEETGE ARBEAA S 284S Folof gt E}
“Suete] A A EA A E0] HAIA ] FHH R oAl ShA|TE AR
o] GrobA ARS|ER|Z|&0] AAHQ AAa4R 715317] YeliAE AE oo & 2
o] g2 Aow FEAHI (e]@A, 2013: 357).
AST 22 I é%aﬂzi A%l shE7t wow B7ke Aok Hof 958 ¥
A5 F7ho AHASS Facks APt Q7] o] 7HEASe] Hadte 8IS
7HR9t AEH B ANE MEH ofFA 2 4 Yrke AL UFeEAe o "ok

)

m:[o

10) [BA: %Al =, A9 F3AEEAAE GDPY 11%0ECD Hst9d
https://www.yna.co.kr/view/AKR20190929048800002
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sto] 2249 B PPAAT 2aAY IS SeFo] LEPIHS FPAUT,
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7t 28 $AT A9l Ay

S9a0] B0 BEE TANTETES Amnd FAQ0IE 199995
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o O

02 Vet HIEEA, HAYIAL FoHL 4B 43t 44
29 AAY B, I A9 AGHY 5 LS FS A AEFENY

Bo] WRFL AN

47152016/ OECD 157 F712 02 HAYZY 719 Azo] AR
HAe al %}611 24390 AAYFS AN 49, o] Fol=k Ao B4
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et A0 ek, “wEAA AAH2Y 342
o BlE& 4] o AAYGEC] Rotaek E AL 4

—Jé 2017)35 ASFEAGEC] AMAUASTFR o8, TEUT, ELEAOAL

11) AAYZYL3(http://minimumwage.go.kr/info/infoSigni.jsp).
12) ZANAES 29, 20174 3.1%, 2018\ 2.8%, 20194 1.8%=2 A #2381 9t
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A 71dgt a7k QA R A0E o é , 2017). & 9Ae AAASSST 1
S #Aoltt. AANUFEH = 180 FFHQ FF WAHGESE, 2017; oF
2019), &3] AALFY] F8AF0] 1 4 i 7ol EHHA Hdo] $8dE
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4. FAAAS Y] SHolA(AMY: 2021.12.04.)

AxY i%*cw*é ZOJ((E 2) Z)E 201592 10022 AP o, 20179 =
FRAAIL 106.3, AETFHAAAL 104.72 F7It9oU LEFYFS 9852
SEYFo] Taotgon, 2018WEolE= k5440 109.8, AAEHE 106.1, k55
AT 96.60.2 eyt

(B 2) HAYol A= -e4LHY =O|[Hef: XI4(2015=100)]

A= 2009 | 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019

EAYA | 95.7 |105.41107.9 |107.4 | 106.4 | 103.6|100.0 | 102.9 | 106.3 | 109.8 | 111.3

AF%
(A;;?;}) 79.2 | 92.4 | 98.0 | 99.4 | 100.0|100.3|100.0 | 102.3 | 104.7 | 106.1 | 106.2

CEFUF | 82.7 | 87.7 1 90.8 | 92.5 | 94.0 | 96.7 {100.0 | 99.1 | 98.5 | 96.6 | 95.4

4 1) L5AS L AEFA /LT EARAS, 2) AEHAS L AR (EAAAR),
3) L5EAFAS - 2R TEAIH S EAR) S A58}
X SRR MAHEADB; e-UehA E(www.index.go.kr)(AMY: 2021.12.04.)
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2 AEFT BRI} 908, AREAASS OECD Y] % S%ol7] o] o} &
B A% NS ASAENE BHOE Sof Pt E Ao Bt mEARY
ARo] oet B Ao HY ol5AS AR Sof AEo] W Hio] o rE
2 Ut o] obd AEHSS 9% O Aoz oot WAL TS ¥l
T Q7Er} 18

A Lo AYES B 1), AEFEARRAY Hepe] A Bug FA% )
Yo LSS See Rolth 1gTh Ro BAH Aol 42539 LS
3712 MLl & AToldY A5 ATEAL 2EFEYY 3t 4]
AEZTE AALAY olh, AEFENRY] Hed TR HAo] Hi HeE)
AT B4 AFHIA B RO AR mEe AEFEAPRAOR SPus
L g3 gmHoE SUAYTA S ML B o[WAS, AHYAS, ZEAS
olth. ¥ 20184 ASXEAPRAS SAdh AN AAATL 16.4%2 FAH
AT} 19) olefet ABAR] AL JFE W B4 BIA Gt

o:];['L7].}\-1 AH ,]

. 25FEAFS 7 H2 353 A7

7H9] 450 JHYER9] FA50] FFE A 4= 9lojA WAI(endogeneity)
o] ZA4% & Aot FHA HdEF(dynamic panel model)& &3t} Allerano
and  Bond(1991)7}F  AAIRE AR GMM(difference  generalized

18) A9AE BREA0] A4 LB Jlolat Bk @7as] s, A4 4949 Bl
A, B4E2IYY T, AU 52l BAY 4 lovt o 44 YT Wz s Zo) 44
Stk AEPAS e ol4o] TASHL Yipo] 42T Ao Mol

19) 249 %= 20174 59 1020 F¥sisct



method-of-moments)20) 02 gt BEAjo] Eobgst iy
o 5174 3]H(spurious regression)? ©A7} Aot AxH AAFAE &2
A7) WEN(AEZF, 2006: 3-8), EAHAEIF FAAH(stationary)Q! &
(non-stationary)AlE WA otA Tk AAS AASI} Eo| S48
s HfdAzel fddele] AF5EHH, 38 E(cointegration) WA &
EAZA AZo| o]FojHo} R HIFHE AL Vel

FARE IFesATYY LB ERANKLIPS: Korean Labor and
Income Panel Survey)o|th.2l) “StEi-sujduojg& FAYZEHEOT UMY
JARE S FEGHRYoZ A= A ] ]_T":]_-_]OE A x| gtctar ghot " (F1Q1Al-X Y
A, 2019: 178-179). A&R7I1Zk2 1998EFE 201997k HltBsidd ol
(unbalanced panel data)o]t}. £4% H% 7HA(ZHE) el

=

2. Hag

AR AAA =g AEFEAAPPAOE SHHSE R AYH O FA]
17 ok THIAS F olAAS, ABEEAS, ZRAS0|TY), FEASL TE(Y)
o 712 HolE £US Lok, I B Y04 ¥ dFoly B, AIY
A5 5L I, ARBHPAELS IR, EFFYGAT, AREY, BEAE A
AT, SolFAFA, AT RIHFI9 22 ASEY FFAE BT, o] dAE
2 AEHY 18] BEOR WH/AARRE He AdFT AT 2 ABHARE
ti7hglo] B BRF(EE 23S XA Aojut Ad 5O2 QI8 13507 A7
7)1 @A MR ASL V[EASC] ZIED (e E WY RA User's Guide: 71)

AL

AP ALEAZO|L, BHUSE F4Z0lt BHAE AE 1089 5 34

2 ) B49ME robust 24& 483}
21) @ AFAA TR ATYY TR sldRAlA FAske 7FE FA HolEe 224 20199E7HA|
(https://www.kli.re.kr/klips) (AAY: 2021.12.2.). COVID 197} 20194 12€ $-3toflA Flsglonz
24014 dofele] COVID 199] F%L @ty & 4 9tk
22) Hlolg AN A5EA7H 23AQA Ame EANA AYsiiort, 459 H @éﬂ% F5HE 028
AP Fa52 7IRLE B 2347 e 25Y5S 002 AT 1 F

W] ol
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A3 25 1EIIENS 1095 A4 SR o] 4ujRe2) 255
HARAL ) AAURY FAT QPL AT A8 20189 Teid) vl

sl 20179 AR L3 AxeFHERAONN 7Y A5RAE RAAIA
o AREEY 7HASS AR fedfd), AZtg HAYEeES 19979 5H

201897HAE et AA| EHEFOAME Hesd] 2agE FHo 24T

(B 3) 9718 43s 28t FQENHS He
T& FaHL Bl BaAY
7H hhid 7H A WS
BT . .
AT(HERAL AIK) |year 19989(12}) ~ 20194(222})
o] AE(InT) log(h_inc_1) OJAAE(HY: )
THAE | AEFAE(nSD  |logth_inc_2) MBI EEAS(HY: )
T245(Inl) log(h_inc_4) TRAE(Y: uhg)
&85 | Z24E(InTotal) log(h_inc_total) |ZAS(T9: )
. HXYFE 1997WEE 2018W7HA] A7Hg
zl Aol
A () log(MW) HAYESA2)
HA=1(AERAAA 19 golg=
20184 42018 ;8}2;1)1( P 2 HelH
ALEn|
20179=0(AS2RARA 18 HojE&
20174 d2017 2018=1)
AE1089Y
A5 1089 h_incomeq 1=Z319110%,
AEAZLE 2=33t910%~20%...10=34 10%
HHAES d_h_prl0 st 10% olsk=1, YA =0
HNAES d_h_pr20 ot9] 20%olsk=1, YA 0

23) 2 AgEE 298 2504 S(EE 102908 LS50 71T A5402 YIT e, 5] 7
2 @ 29 iyt TeEE 17

o 5(®= 10)E5eIch(5A4%)
24) 2EAS AEZ 2 59 A e % HY Azt & 22AS2 It HASU7 ol (3
=5 1-224dE AR FEAEEA)
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3. 71=&4A

A EE AR S (hhid)E 71€0R F 134321719 Ho[HE £40] AR

oFitt.25) Hlggudrolel(unbalanced panel data)olt}y. EA4HolHY £x= th
&3} 220

150000 -

[ ] h_incomeq
100000 - - 10.0

- 7.5

h_inc_total
L]

- S 5.0

L ]

L]

25
50000 - - 3

s -
.....

T mr

19‘93 ZD‘DO ZUDZ 2004 2006 2008 2010 ZD‘IZ 2014 201&1 2013

LB

1998H=HE 201987 25828 £55F2 A4 Aol deH, 20194
=

AE1E90 dgste HAAEAY A5 e Rkt & A& & & Qlth SH|E
& A2 201349% o, 20149ERE 20179%7HA] HUAEAZC] 20184 0]
A50] F43] T/ A& € 5 Atk BARRAAE FAHAFol 45T Al 2018
dof esjg HuaSTet HAALE/Y 2544 o IA YEHT
OZog 7|&A It oJHAST} ASEHASL Hato] FYFET AN, £
Hofo] 9Fog A9AZ QEZ NeliiE HRHAL Yot 34 vehdtt v,
FAET} LEAS, AT HAUFS Sl BHEG 31, AA Yept 1 g9
EES o|FY Yk AL € 4 Ytk ANHO= Hdighd HAaghe] Ao|7t At &
25) 240 A8 ARE A7) 98] $A B4 Hojel 302,151 5 ASRE 2349 doleis At

207408789 Hlolelg SR o 3 ATAEATE 720% FBE A Holg AR Hold
Aokl 254 440 P8RS 002 Y. 3458 VG0 § 4 44 b 45U
& 092 WJY 1 $45 393 FYA b dgolct
26) AEEAE S FLSUHS 22439 WIS (42 DI (32 ) AN
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o Qr g Ax o] A AL E2Q AL & 4 Ut A A (JarqueBera
Test) 22 AAE AzoA Fa] Bt (normality)E AFe 23, | 1%
A AEEE 7175 AIdEaA A, vgAAS b ok AS & 4 QUoh

(B 4) 7829 71a8H(N=134321, THef: 2Ha/2)

eres InTotal InT ‘lnSI InL lnM_W
- (InE4AS) | (no]AAS) | (nABEEAS) | (n224AS) |(nARHAYD)
B 7.7892 2.5517 1.0347 6.6463 8.2265
Sk 7.9273 0 0 7.7832 8.3212
FEH .9984 2.7753 2.2990 2.9337 5047
Azt 11.9244 | 10.8264 10.3133 11.6082 8.9267
Arg 0 0 0 0 7.2442
Nz (Skewness) | -1.0791 .3586 1.8720 -1.6333 -.5259
AZ(Kurtosis) 6.0950 1.4478 4.7728 4.0974 2.1570
Jarque_Bera sk sk seefestesk stk sheofesk

w40 A g ddjole o] FAA A A (stationary)E EIAFE FokAl & A A=
£ 7RI 99 AFS AN 92 A%2 ADF A%(Augmented
Dickey-Fuller Test)¥ PP (Phillips-Perron Unit Root Test)% AN F
A9 AF7HEE HEAETE B9t 7RIt ol AAATE FYSE 5%OlA
st yetd, AF7HEE 7145 webs ddRtme x“o}ﬂ(stationary)é}‘jri

st 2 oty ey Bdxtgst AAAo g woEo] et ZAE B A5
=}

oo

52

s 5> ool 2N

ADFZA PPAA
7 drift drift&trend s drift drift&trend
%—i% -137.5* | -206.2* -206.3* -68279* | -115540* | -115490*
R RES -289.6* | -309.7* -310.7* | -207877* | -162429* | -159788*

HYAS | -139.4* | -144.2* -144.3* -46764 * | -47734* -47738"
EAS -100.4* | -147.9* -148.1* -25098" | -53020* | -53055 *
1) ** p.001, ** P01, *p<0.05

2) ADFA7%2 ADF glols], PPAAL Z_rhoffolH.

A5

j&

r
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A oldRl 20179 £57HAE 7EeR w_(2018h3_ ZA}, N=108,041), HALES
A 77 B Z1ole AALESO]

253 77t B 710E 1i%~%%1 S 62.14% (6 735/10838) IE} A
559 7H7E B 71ole AaSEol obd A= 27.74% (6,016/21686)01H, A4
559 7H7F o2 ol AAES YD A9 72.26%(15670/21686)0ItF. THEo & A
EFEAgoR 34T AAYEES AU 20189E AETHAE 7SR HY
(N=119375), HALEF 7FF o 719 HALEF0] Hofd FE2 37.64%
(4,501/11,956)°19, HA£5F0] o 7= HALEFD FEZ 62.35%
(7455/11956)0lt. A25FA 7H7F o 7lole AL550AH Hold &8
27.25%(6521/23927)°19, ALESY 7R T 7ldE ALESY FES
72.75%(17406/23927)°le. 25 HolgtEz & 2, A5FEAGHH ol%of
ALEZH ALESS Hold FE2 247 AolZ ¢ Wopd AL & & AUtk

b i

H o

AEZE AR oA AEZTAA o3
: (199795 20178 £5717) (1997958 20184 £E717)
T ArEZ ALES e ALES
o2 | ¢4 | o2 | 94 | o2 | 84 | oz | %4
HolghE 37.86% | 62.14% | 27.74% | 72.26% | 37.64% | 62.35% | 27.25% | 72.75%

F1) 7H 99 A5 A AU A5S AR

2) v dA e Aot

27) A A5FHIME ALEFY £50] Eolt A2 ¢ & Utk 20189k RAP|ECE 20179 A5F9F
271
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InTotal;; = a+pInTotal;,_ 1+ 8,InT;;+5:InSI;, +8,InL;, +ute;,
(i = 7H(hhid), t=%%(year))

AFEF ] BAof kA EAFI ARG 23K w)o 1LFEH MASS LT
a7t U=AE AFHA Fe AR 23 foes 1%00A A Hde 712t
THF(14945, 119372) = 7.80, p.<000). o= AR AAELS 1T 2 A
or ¥50LS(pooled Ordinary Least Squares) Bt} 1 3a7} HEgo] H&sitt=
AL uetth. thZos Qx3H(e, )0l FERIIH 1 FoHS A5 ot ok
LM(Lagrange multiplier)Hd< AAIRF 43, 1%9] Fo¢EolA FERI} §ivke
AEHEE 71243t chisq = 1.6e+05, p-value < 0.000). Wb 50LSHT= &
a7 Yoz 24sk= Ao] HAs}: Wald testBINchisq = 2.9e+3,
Probychi2 = 0.0000) 4= 1%°0A4 =g 7§A7F o] &AM (heteroskedasticity)©]
EAH] ehethe AF7Vde 712490 wEbA gid A 7t of4kgol EARkE & 4
Att. Hausman 2744 AART. she-AT A4S A 24K (w)E I A g
SEANNY F o HPS AT Ao dsf B4 A, FoE 1%0I4 AF7HE,
LAY SEANRFO] TS 7124t chisq(4) = 332.96). Wb 24
1 g tae 1ERHE o] SERHEFET et i 4 ok 1A
2YoJA Q&3 e,;,) 713 first order autocorrelation)o] =4, & oid I1F
Y A7) e A Wooldridged8E B34 & 2%, AF7HZ 71Z4-HE(,
8730) = 634.504, Prob ) F = 0.0000). 14 #7)43ko] &gt
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HHo] ASFEAYIAS THAE FRPLTE FHUSE S50l HAY
He AxEZolt AAYE $45¢ 1% FY4 29 489 Hid wd

Allerano & Bond(1991)7} AAJIgE A2 GMM(difference generalized
method-of-moments)& 483t} 28)

A HA, 712EFolth. (XFDolA B AFAEE F450] 1% F7H6td, 399
TASZ BAHLE % 0.59% $7te A= ¥ o oW ot ACoE YEith

HAAE0] 1% F7FotH F4A52 2 0.07% BLAQ 371 Elth AR PAS0
1% S7F $45E BFH2R2 % 0.05% $7H8 Holw, 22ASE 1% 71514,
FASZ B 9 0.26% AT 710k A2 Uyt JAATeES _’310} (23
oA E (BF DIe va Aol7h Al Azt FAY= 1_%
o 1% F7IotH, 452 BHA2E oF 0.04% S7lstH, AAEE 450
H FA5E BH9A0E 0.11% A= F7hote A2E YEHTH. O]i‘iﬁ\—%ol

1% 371
W, FAES W F 0.05% 18, ATRYAS0] 1% IR $45 BT 4
0.03% 745te] B5 Gol3p] Uit 224S0] 1% 371 $45S HEH0

2 9 0.23% FotA S7tete A0E UETh $45d 2EASY I7PF P 2
FFE WA= Ae & 5 AT

T A, Az RAIEAS S Es ZEoltt 201849 HW] W4E FUte] 45K
o g flste] 20179 HH[HSL 94 £450 2018WEY A= HAUFY
FAH 5T Ao, 201792 FAAFY FEH d5ot7] ofd Aot &
A 201890tk (23 3)0A HH 2018Wke ThE 3 Hot FA50] Het 5% &
T o w2 ZA0F Yyt (BF 3)0 A7 AALF 52 1T (BF HE
H, AT AT 5] 1% F50tH FA5S ﬁéq}agi 0.4% B A5otH,

o

28) IFARERGE A8 Ade (5 3) Fs] st 7 24 ZRolA 20189 Huideo] 317+t
()2 Yttt IARERZIAE 201785 Hujiaoe] AAee FovishA gt
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2018¥ol= T2 3of vls) B 5% A= sl ACE eyt tgog 2017
UEE BY AT $58 TotA] F2 (B3 5)Ae b2 djo] ¥ 20179
= T450] Bt 3.6% A UEHoH, IAAT $E2 1d (BT o)AM= e
ATE BHHET FA50] 1.9% w2 AOFE Hepit

3] ) 233 234 g5 236 g7 238

o= | (0111) | (0051) | (0108) | (.0046) | (0111) | (0050) | (.0107) | (.0045)
InTotal.L
OJAAT | .0678** | .0519%* | .0677** | .0512%* | .0676™* | .0519*** | .0574™* | 0418***
InT (.0012) | (0010) | (0012) | (.0010) | (.0012) | (.0010) | (.0012) | (.0009)

AE— 0493%* | 03184 | 0492 | .0313** | .0489™* | .0318%* | .0378*** | .0212**
Py (.0021) | (0016) | (.0020) | (0016) | (.0021) | (.0016) | (.0020) | (.0014)

TEAS | 25529 | 2274%F | 2538 | 2269 | .2549%* | 2275 | (1883 | .1694**
InL (.0021) | (.0014) | (0020) | (.0014) | (.0021) | (.0014) | (.0020) | (.0014)

% ]
LMW (.0064) (..0068) (.0065) (.0058)
2018¥%
= L0468** | -.051 1%
Hrl2018 (0074) | (0059)
2017-1 (0072) | (.0054)
HALE
5 '1”] -1.170%* | -.9607***
A51EY (.0122) | (.0079)
=1
ald chi2(49Wald chi2(5)Wald chi2(5)Wald chi2(6)Wald chi2(5)Wald chi2(6)Wald chi2(5)Wald chi2(6)
Wald test = = = = = = = =
6704.30** 136948.07***|19375.70**|37527.24***|18942.40***|36970.58***|27058.66™**(59617.65***
sargen chi2(209) | chi2(209) | chi2(209) | chi2(209) | chi2(209) | chi2(209) | chi2(209) | chi2(209)

test 1192.054**(638.7144***(1236.591***|569.3932**|1175.462***(626.6755**(1532.821***1024.025***
) N=99,182, group= ,731,

29) e L1 =-0.0498
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A5 Aot ks #HA 23

% (29 ok, JHEE FA50] 1% 271518 SASS BF O 0.1% Ho3he
Ao ekt A7 HAT0] 1% 75 F45L BF O 0.43% e
A0 Uehgt. 22as0] 1% F7HHE A5 BFHOE 0.17% HE Mﬁ}—
A0 Uehlth A518919] A58 HAAFS Teeh oS (29 7)Aol
FHOZ 68.9% A% ;P E'%%O HAYFL TG (2Y IIAE BE 61.7% R
N

N

> AN
o
=
mlo
:;

rE
)
|o
il
N
)
m
H1
opte
b>
Al
i)
o
ook
rlo
B
2
juis

7 rEe 18 1 2 gl I8

A YA kTt o]dAS, ARIRYEAS, S2ASY Fhe 459 T &

ouistd, HAAUTY Aok F450 T2 ilne 22 € 5 A ot HAYE
I

stere 202 vebtet,

FTHA fargS 2YE EGR F7HHOR IHANRFE A8 A5ENE 7
AE &5F298744 9 oA TRIo|A Hole ojdas, AREALS, 2
2A50] 459 tAe I vl o Hirh

A5 AACNME oS0l 1% 711, F452 0.06% F= S715H, A3l
BEAEC] 1% S716HH $452 Bt oF 0.05% S7tdtth F2450] 1% 37Iotd
Fa52 F 0.25% T7Fhe A2E et

25 1EANHE o450l 1% S71td F452 0.40% e 7161, AREY
A50] 1% F7ktd F452 o 0.15% S7Kth 224501 1% $7I6hd 452

30) e 11T 1=-0.689
31) e 990 1=—0617
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%F 0.23% F7KiTh &

ZRLE, AURPLE 29 A2 L & Uk
AE2EY A& o|HAES 1%

3to], AF|RGLSO

1% A%t $45

A= olHL=,

545 37 7 o] gl AL oA,
2~

o,
of»
ol
B
op
b
]y
rlo
o,
M

ZAE
o= = =R R=Ke) AE9HO AE3HE AE4H ALLHO
InTotal) A AS1EY | AR2R AE3RY] | A54EY 5529
oA A% | .0608"* | 0.3974** | 0.1699*** | 0.0761** | 0.0388"* | .0188***
(InT) (.0009) (.0057) (0.0049) (.0037) (.0027) (.0020)
AelEe | 0457 | 01507 | 0.1179"* | 0.1151*** | 0.0570™* | 0499
AE(InSD) | (0013) (0072) | (0.0065) | (0066) | (0.0050) | (0042)
a2 AE | 2485%% | 0.2271% | .1570"* | 0.1981** | 0.3007** | .1826™*
(InL) (0012) (.0058) (.0053) (0097) | (0.0077) | (.0060)
an G.0840"* | 4.0181%* | 7.2158"* | 8.5625"* | 8.6758"* | 10.9807**
°r (.0052) (0188) (0124) (0097) | (0.0077) | (0048)
R-| w/i | .2962 0.4405 2475 2313 2935 1935
Sq
uar | b/w | .6026 0.3023 0636 0338 .0077 0264
ed 44 | 4891 | 03362 | .0900 0440 0114 0366
Eeatistic | TO10590) | FG7309 | FG.6299) F(3,5282) | F(3,4600) F(3,4322)
BUCT 214800.30% | 2191701 | =680.89"* | =52081% | =637.03%* | =345.71%
n 13782 2258 2587 2955 3216 3227
T 8.7(1-21) | 4.2(1-22) | 3.4(1-18) | 2.8(1-15) | 2.4(1-14) | 2.3(1-15)
N 119,375 9,576 8883 8240 7819 7552
) #0000, **p<.0001. **p(.01. *PL.01. +p<.1
AE3E0 AL Oo|AAE 1% Z7IoHH 2AE BF o 0.08% 57}&111 AR Y
25 1% 71 $45 Bt 0.12% S/ AL Uehdth 2245 1% 371
3l 2450 BFHOE 0.20% AL Z76te AC0E Yeyth A% S%H A 2
E2AE, AIEIAE o|HLE £07 F4AEY IFS HAE AL ¥ 4 Qg
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L}E}ﬁt} tebs AAEFY A5S 57 i——:% okt A% 4 AYo g 713l
2 oJHAET} A EY A50n 2 3T A T A et 2ol

*}QJM &L 59 97t e #4495 XW?JE}.

¥ SEASE AXctu g HAYUa o] AFHQA AEFTIRE o|ojAA]
Eote ol FUY7P HAYFolg= ﬁ%i ¥
o o] “HE A G4 2009-2013d°] H5f
asto] A2Y LAl F7|HoR 3t
2021 Aolth. =5FY £3F BE fae XY AAE
o= Azt HAUF o] LB o] Ut AE BAH ARAAMT M
goIgth vh Yt} AAEFZ0| L2AEE BolA FA5E wol7] HHE A HAES
| TEAGA A HRl 180 *ﬁoﬂoiok gttt Xé%x 9 C’éx}ﬂﬂ OME} AN A=
AEEE HAage 9
= JJX%?J%OI AA5FY 189 %@ﬂ ki U1 A|H, Xﬂ*WOﬂE % J T
A= AR Yeith web @A Ao ea ATt *J%%k(@ D)
st Xii%%—ﬂ AhHo AYel7] 2 =5 1T o,
< =o)7] A% Wete g HANUFY #2& FEoH FeA7IE AL VI A
7FH Q7] gt

AAEZ0] 18T FAO ALEFY oJHAES FAGIEE ol FAEE £oFE
gieto] 8Eth. OECDUH] JF3AEEAAZ0] Yte FHoME EZ]X]E-’] dn3
A FAEZ wole Hl 701 a7t vk REAROIA Y s YAk a) A A
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Journal of Regulation Studies Vol. 30 No. 2

The Paradox of Policy,
Income-led growth policy - for whom does the
policy work?
: Focusing on coherence between policy goals
and policy alternatives

Haeyoon Lee

This study investigates the paradox of policy by analysing the coherence
between policy goals and policy alternatives for income-led growth
policies. The income-led growth policy was designed to resolve income
polarisation and low growth by securing stable domestic demand via
income increase of low-income families with high consumption propensity.
The impact of transfer income, social insurance income, and earned
income, which are major tools of income-led growth policy, on gross
income was analysed with the KLIPS(Korean Labor and Income Panel
Survey) conducted from 1998 to 2019. This study found that transfer
income, earned income, and social insurance income - in that order - had
an effect on the gross income of low-income families. When the minimum
wage was sharply raised in 2018, which was one of the policy instruments
for income-led growth policy, the family-income increase was not higher
than that of other years. This study suggests that income-led growth

policies need to be improved. It is necessary to consider ways to manage
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earned income by lowering the level of the minimum wage increase rate,
maintaining competitiveness in labour-intensive industries such as
manufacturing and working the role of low-income families as consumers

in the stable domestic market.

Keywords: Income-led growth, policy evaluation, inclusive growth,

wage-led growth, dynamic panel regression analysis



